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(844) 274‐7868   |  www.aristotlefunds.com
 Quarterly Update
 Aristotle/Saul Global Opportunities Fund  (ARSOX)
 December 31, 2017
 Los Angeles   |   Newport Beach   |   Boston   |   New York
 Global Equity Fund*(ARSOX)March 31, 2021
 *On May 1, 2020, the Fund's name changed from Aristotle/Saul Global Opportunities Fund to Aristotle/Saul Global Equity Fund.
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DISTINGUISHING CHARACTERISTICS OF OUR FIRMAs of March 31, 2021
 Sources: SS&C Advent; FactSet*Statistics based on a representative account.
 Aristotle Capital Management, LLC
 Key Differentiators• Private equity approach to public markets
 • Process and philosophy applied consistently for more than 20 years
 • Focused, high active share, low turnover portfolios
 • Research driven process with long‐term time horizon
 Firm Profile• Independent/Broad employee ownership
 • $50.47 billion in AUM
 • 17 member global investment team
 • Headquartered in Los Angeles
 2
 Global Non‐U.S. U.S.
 Number of Holdings 45 – 55 30 – 40 35 – 45
 Active Share (%)* 90 91 91
 Annualized Turnover (5 Yrs, %)* 13 13 14
 Representative Strategy Global Equity International Equity Value Equity
 Benchmark(s) MSCI World Index (Net)MSCI ACWI Index (Net)
 MSCI EAFE Index (Net)MSCI ACWI ex USA Index (Net)
 Russell 1000 Value IndexS&P 500 Index
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ONE DEDICATED INVESTMENT TEAM
 Number in parenthesis represents the years of industry experience. For a complete list of academic backgrounds please see the biographies slides in the appendix.
 As of March 31, 2021
 Catalina Llinás, CFA (18)Co‐Chief InvestmentOfficerMBA, Georgetown
 Howard Gleicher, CFA (36) CEO, Chief Investment OfficerPortfolio Manager/Sr. Global Research AnalystMBA, Harvard
 Victor Hawley, CFA (29)Director of ResearchSr. Global Research AnalystMBA, Harvard
 Gregory Padilla, CFA (15)Portfolio Manager/Sr. Global Research AnalystMBA, USC
 Geoffrey Stewart, CFA (22)Portfolio Manager/Sr. Global Research AnalystBA, Duke
 Sean Thorpe (32)Portfolio Manager/Sr. Global Research AnalystBA, UCLA
 Alberto Jimenez Crespo, CFA (21)Portfolio Manager/Sr. Global Research AnalystMS, Universidad Politécnica deMadrid
 Robert Bexton, CFA (18)Sr. Global Research AnalystMS, UCLA
 Lauren Caston, PhD, CFA (6)Director of Data SciencePhD, UCLA
 William Cram, CFA (18)Sr. Global Research AnalystMBA, USC
 Jay Cunningham, CFA (26)Sr. Global Research AnalystMBA, Auburn
 Jake Gilden, CFA (18)Sr. Global Research AnalystMBA, UC Berkeley
 Weixin Lin, CFA (12)Global ResearchAnalystMBA, Harvard
 Kevin Zhang, CFA (12)Global ResearchAnalyst MBA, Stanford
 Aylon Ben‐Shlomo, CFA (14)Client Portfolio ManagerMBA, UCLA
 Aristotle Capital Management, LLC 3
 One team covering all global sectors
 e
 Care
 M
 Se
 James Henderson, CFA (34)Client Portfolio Manager BS, Cal State Northridge
 Jake Wamala (9)Global ResearchAnalyst MBA, UC Berkeley
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ONE PHILOSOPHY APPLIED CONSISTENTLY
 Identify what webelieve to behigh‐qualitybusinesses
 Analyzebusinesses
 from a globalperspective
 Invest with along‐term
 view
 Constructfocused,
 yet diversified,portfolios
 Deepens our knowledgeof companies and theirglobal competitors,
 suppliers and customers
 Enables us to capitalizeon market inefficiencies
 ~Results in lower
 turnover
 Results in stock selectionbeing primary driver ofrelative performance
 ~Demonstrates highconviction in each
 holding
 Aristotle Capital Management, LLC 4
 Aims to provide preservation of capital
 There can be no guarantee that any strategy (risk management or otherwise) will be successful.
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ONE PROCESS DESIGNED TO ANALYZE BUSINESSES
 • Attractive business fundamentals
 • Sustainable competitiveadvantages
 • Experienced management team
 • Pricingpower
 • Improving profitability metrics
 Use of normalized figures, including:
 • CashFlowReturnonEnterpriseValue
 • Price‐to‐Earnings Ratio
 • Price‐to‐Sales Ratio
 • Price‐to‐Free Cash Flow Ratio
 • Enterprise Value‐to‐EBITDA Ratio
 • Productive use of strong freecash flow
 • Restructuring and/orproductivity gains
 • Change in management or control
 • Accretive acquisitions ordivestitures
 • Resolution of ancillary problems
 AƩƌĂĐƟǀĞsĂůƵĂƟŽŶ
 CŽŵƉĞůůŝŶŐCĂƚĂůǇƐƚƐ
 HighQuality Attractive Valuation Compelling Catalysts
 Aristotle Capital Management, LLC 5
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FANUC• Global leader in the factory automation and robotics industry with technological and customer 
 service capabilities
 • ~¥500B annual sales split ~25% N. America, 25% Japan, 20% Europe, 20% China and 10% Other Asia 
 • Founded in 1955 as unit of Fujitsu and became independent in 1972 
 • Headquartered in Yamanashi, west of Tokyo at the base of Mount Fuji
 INVESTMENT EXAMPLEAs of March 31, 2021
 Aristotle Capital Management, LLC 6
 • High market shares, particularly in factory automa on and robots 
 • Large and growing installed base 
 • Long track record, reputation for reliable products/services and brand recogni on 
 • Engineering culture supported by stable and consistent management team
 • Harvesting of prior investments in the areas of collaborative robots, laser machine tools and IoT so ware and services 
 • Mix shift toward high margin Service 
 • Potential benefits from increasing  complexity in manufacturing
 • We believe current valuation underestimates FANUC’s normalized operating margins, earnings and FREE cash flow generation power
 High Quality Attractive Valuation Compelling Catalysts
 FANUC• Global leader in the factory automation and robotics industry with technological and customer 
 service capabilities
 • ~¥500B annual sales split ~25% N. America, 25% Japan, 20% Europe, 20% China and 10% Other Asia 
 • Founded in 1955 as unit of Fujitsu and became independent in 1972 
 • Headquartered in Yamanashi, west of Tokyo at the base of Mount Fuji
 Sources: Company annual reports, BloombergThe company identified above is an example of a holding and is subject to change without notice. The company has been selected to help illustrate the investment process described herein and was selected based on a pre-set methodology. A complete list ofholdings is included in this presentation. This information should not be considered a recommendation to purchase or sell any particular security. Recommendations made in the last 12 months are available upon request. Please see important disclosures at theend of this document.
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There can be no guarantee that any strategy (risk management or otherwise) will be successful. All investing involves risk, including the potential loss of principal.
 GLOBAL EQUITY FUND (CLASS I: ARSOX)
 Global  |  Equity  |  Flexible  |  Quality  | Diversified
 Fund Investment ObjectiveThe Fund seeks to maximize long‐term capital appreciation and income.
 Fund Highlights
 • Flexible global mandate
 ‐All‐cap, all‐country strategy
 • Private equity approach
 ‐Focused on long‐term investments in companies we believe possess sustainable competitive advantages
 ‐Attractive fundamentals and experienced management teams
 • Well‐diversified portfolio with an eye toward risk mitigation
 ‐Our ambition is to not be exceedingly biased to any economic environment
 Aristotle Capital Management, LLC 7
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GLOBAL EQUITY FUND (CLASS I: ARSOX)
 Sources: SS&C Advent, FactSet, MSCI, eVestmentPast performance is not indicative of future results. Holdings and allocations will change due to ongoing management of the Fund. This is not a recommendation to buy or sell a particular security. Holdings made in the last 12 months are available uponrequest. Please see important disclosures at the end of this document.
 Largest Holdings (%) Fund Composition
 Portfolio Risk/Return Statistics Characteristics
 Microsoft  3.77 
 Lennar  3.62 
 Samsung Electronics 3.61 
 Martin Marietta Materials 3.40 
 Microchip Technology 3.25 
 Sony Group 3.21 
 Adobe 2.98 
 Dassault Systèmes 2.97 
 LVMH Moët Hennessy Louis Vuitton 2.80 
 Danaher 2.76 
 Total 32.37
 3 YearsARSOXClass I
 MSCI ACWIIndex (Net)
 Beta 1.01 1.00
 Annualized Alpha (%) 1.07 ‐‐
 R‐Squared 0.97 1.00
 Standard Deviation (%) 18.37 17.89
 Loss Deviation (%) 12.49 11.93
 Sortino Ratio 0.95 0.89
 As of March 31, 2021
 Aristotle Capital Management, LLC 8
 ARSOXClass I
 MSCI ACWIIndex
 Number of Holdings  47  2,978 
 Wtd. Avg. Market Cap ($B)  175.2  301.3 
 Median Market Cap ($B)  55.2  12.3 
 Net Debt/Capital (%)  17.2  16.5 
 Active Share (%)  90.8  ‐‐
 Annualized Turnover (3 Yrs, %)  21.8  ‐‐
 0%
 20%
 40%
 60%
 80%
 100%
 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021YTD
 Developed Europe Developed Asia Emerging MarketsU.S. & Canada Fixed Income Cash
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Sector Weights (%) Region Weights (%)
 Sources: SS&C Advent, MSCIThe Aristotle/Saul Global Equity Fund’s sector and region weights are based on the Fund. Sectors are based on Standard & Poor's Global Industry Classification Standards (GICS).
 MSCI ACWIIndex ARSOX Class I
 2.8
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 21.3
 10.0
 11.4
 14.3
 3.4
 7.0
 12.8
 9.4
 4.5
 0.0
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 8.2
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 9.7
 3.5
 6.0
 15.4
 4.3
 0 5 10 15 20 25
 Cash
 Utilities
 Real Estate
 Materials
 Information Technology
 Industrials
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 Financials
 Energy
 Consumer Staples
 Consumer Discretionary
 Communication Services
 GLOBAL EQUITY FUND (CLASS I: ARSOX)As of March 31, 2021
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 10.0
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 Emerging Markets
 Cash
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 Aristotle Capital Management, LLC 9
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HOLDINGS – GLOBAL EQUITY FUND (CLASS I :ARSOX)
 Sources: SS&C Advent, MSCIIndividual holdings are based on the Aristotle/Saul Global Equity Fund and may not be included as part of the index weights. The Aristotle/Saul Global Equity Fund sector and region weights are based on the Fund. This is not a recommendation to buy or sell a particular security. There is no guarantee that these securities will be held in the portfolio at the time of your receipt of this report. Holdings made in the last 12 months are available upon request.
 As of March 31, 2021 
 Aristotle Capital Management, LLC
 HoldingsGlobal 
 Equity (%)MSCI ACWIIndex (%) Country
 Communication Services 4.3 9.4KDDI JapanTwitter United States
 Consumer Discretionary 15.4 12.8Carnival United KingdomLennar  United StatesLVMH Moët Hennessy Louis Vuitton FranceMagna International CanadaMarui Group JapanPenske Automotive Group United StatesSony Group Japan
 Consumer Staples 6.0 7.0Coca‐Cola United StatesHeineken NetherlandsProcter & Gamble United StatesWalgreens Boots Alliance United States
 Energy 3.5 3.4Cameco CanadaTotal France
 Financials 9.7 14.3AIA Group Hong KongBank of America  United StatesChubb SwitzerlandDBS Group Holdings SingaporeErste Group Bank AustriaMitsubishi UFJ Financial  Japan
 HoldingsGlobal 
 Equity (%)MSCI ACWIIndex (%) Country
 Health Care 13.2 11.4 Alcon SwitzerlandAmgen  United StatesDanaher United StatesGlaxoSmithKline United KingdomMedtronic  IrelandNovartis SwitzerlandOtsuka Holdings Japan
 Industrials  13.1 10.0Assa Abloy SwedenFANUC JapanGeneral Dynamics  United StatesHoshizaki JapanKubota JapanNidec JapanOshkosh United States
 Information Technology 22.1 21.3Adobe United StatesDassault Systèmes FranceMicrochip Technology United StatesMicrosoft  United StatesNemetschek GermanyPayPal Holdings  United StatesQualcomm United StatesSamsung Electronics South Korea
 Materials 8.2 5.0Axalta Coating Systems United StatesMartin Marietta Materials United StatesRPM International United StatesSymrise Germany
 Real Estate 0.0 2.6Utilities 0.0 2.8
 Cash 4.5
 10
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INTEGRATING RISK MANAGEMENT THROUGHOUT OUR PROCESS
 Buy Discipline
 • Focus on quality that aims to provide preservation of capital
 • Attractive valuation may offer margin of safety
 • Catalysts seek to avoid value traps
 Sell Discipline
 Sale Review Occurs if:
 • Approaches fair value estimate
 • Material stock price decline (absolute)
 • 15% underperformance (vs. industry or market)
 Sale Occurs if:
 • Catalysts realized
 • Fundamentals deteriorate
 • Better alternatives found
 Portfolio Constructionand Monitoring
 • Diversification by position, sector and country
 • Continuous review of existing holdings
 • Portfolio guidelines monitored through Charles River
 • Investment Risk Committee provides additional oversight
 Aristotle Capital Management, LLC 11
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INTEGRATING SUSTAINABILITYAs of March 31, 2021
 Aristotle Capital Management, LLC
 We seek Quality characteristics, including Sustainable competitive advantages such as:
 • Differentiation through innovation and customer service rather than just lowest price 
 • Experienced, forward‐looking management teams focused on long‐term value creation
 • Goals to improve environmental and social impacts in addition to operational efficiency 
 • Transparency in reporting and disclosures
 12
 Our Sustainability Team, which includes members of the Investment Team, is focused on developing and improving our:
 Learning/Education Initiatives Engagement Process  Tracking/Documentation
 Utilizing Resources Provided by Sustainability‐Focused Organizations

Page 13
                        

SUSTAINABILITY MILESTONES AT ARISTOTLE
 Aristotle Capital Management, LLC 13
 We view sustainability initiatives, both investment and firm related, 
 as a continuous journey that will evolve over time. 
 As of March 31, 2021

Page 14
                        

GLOBAL EQUITY FUND (CLASS I: ARSOX)
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 ARSOX Class I MSCI ACWI Index (Net) MSCI World Index (Net)
 As of March 31, 2021
 YTD 1 Year 3 Years 5 Years Since Inception(3/30/2012)
 Aristotle Capital Management, LLC 14
 Sources: SS&C Advent, MSCI*On May 1, 2020, the Fund’s name changed from Aristotle/Saul Global Opportunities Fund to Aristotle/Saul Global Equity Fund. Also, on May 1, 2020, the Fund’s PrincipalInvestment Strategies changed and performance prior to May 1, 2020 represents a different fund strategy.Performance data quoted here represents past performance. Past performance is no guarantee of future results. Returns over one year are annualized. Investment return andprincipal value will fluctuate, so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher thanthe performance information quoted. To obtain performance information current to the most recent month‐end, please call (844) 274‐7868.The Fund’s advisor has contractually agreed to waive certain fees and/or absorb expenses, through April 30, 2022, to the extent that the total annual operating expenses do notexceed 0.80% of average daily net assets of the Fund. The Fund’s advisor may seek reimbursement from the Fund for waived fees and/or expenses paid for three years from thedate of the waiver or payment. Without these reductions, the Fund’s performance would have been lower. A redemption fee of 1.00% will be imposed on redemptions of shareswithin 30 days of purchase.Gross expense ratio is 1.07%. Net expense ratio is 0.80%.

Page 15
                        

APPENDIX
 Aristotle Capital Management, LLC 15
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Aristotle Capital's Approach
 • Invest in businesses; think and act like owners
 • Seek to identify structural business changes
 • Do not start or end with valuation; no screens
 • Study the “how” of corporate profits
 • Build long‐term normalized financial models
 • Define risk as probability of permanent loss of capital
 Some Other Firms’ Approach
 • Trade pieces of paper; “rent” stocks
 • Industry/“theme” focus & “play the cycle”
 • “Screen” on value metrics
 • Focus on the “if” of corporate profit growth
 • Focus on reported historic metrics
 • Define risk using backward looking statistics
 WHAT WE BELIEVE MAKES ARISTOTLE CAPITAL DIFFERENT
 Source: Internal AnalysisThe opinions expressed herein are those of Aristotle Capital and are subject to change without notice. This material is not financial advice or an offer to purchase or sell any product. Aristotle Capital reserves the right to modify its current investmentstrategies and techniques based on changing market dynamics or client needs. Please see additional disclosures at the end of this document.
 Aristotle Capital Management, LLC 16
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CORPORATE STRUCTURE
 Not a complete list of employees.
 Average experience of investment team: 20 years
 Shared Services (Approximately 100 employees)Investment and Research (17)
 Alberto Jimenez Crespo, CFAPortfolio ManagerSenior Global Research Analyst
 Gregory Padilla,CFAPortfolio ManagerSenior Global Research Analyst
 Geoffrey Stewart, CFAPortfolio ManagerSenior Global Research Analyst
 SeanThorpePortfolio ManagerSenior Global Research Analyst
 Lauren Caston, PhD, CFADirector of Data Science
 William Cram,CFASenior Global Research Analyst
 Jay Cunningham,CFASenior Global Research Analyst
 Jake Gilden,CFASenior Global Research Analyst
 Victor Hawley, CFADirector of ResearchSenior Global Research Analyst
 Weixin Lin, CFAGlobal Research Analyst
 KevinZhang, CFAGlobal Research Analyst
 Catalina Llinás,CFACo‐Chief Investment Officer
 Executive LeadershipGary LisenbeeCo‐Chief Executive Officer
 Richard Schweitzer, CFACFO and Chief Operating Officer
 Risk ManagementNancy ScarlettChief Risk Officer
 Institutional ServicesSteve BorowskiPresident
 Ranjit SufiManagingDirector
 Marketing CommunicationsKatrine NygårdVice President
 Shana PalenciaVice President
 TradingAndrewShapiroDirector of Trading
 RandyYiDirector of Trading
 Investment OperationsDianne Krager‐GodelVice President
 Advisory DistributionPatrick Schussman, CFA, CIMA, AIFManagingDirector
 Business OperationsRobert Womack Jr.Chief Innovation Officer
 Geneviève Plourde, CFADirector
 Robert Bexton, CFASenior Global Research Analyst
 James Henderson, CFAManaging DirectorClient PortfolioManager
 Aylon Ben‐Shlomo,CFAClient PortfolioManager
 Business SolutionsHazael MezaSenior Vice President
 Howard Gleicher, CFACEO, Chief Investment OfficerPortfolio Manager
 As of March 31, 2021
 Finance & Human ResourcesSona ChandwaniChief Administrative Officer
 Aristotle Capital Management, LLC 17
 Jake WamalaGlobal Research Analyst
 ComplianceMichelle GosomChief Compliance Officer
 Private Client GroupJames Birdwell, Jr.ManagingDirector
 Donn Conner, CFAManagingDirector
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*DenotesPrincipal
 BOARD OF MANAGERS
 Name/Title
 IndustryExperience
 (Yrs) Prior Experience EducationRichard S. Hollander*Chairman of the Board
 37 • MetWest Ventures, LLC — Founder, Chairman and CEO• The Signature Group — Founder, Chairman• Drexel Burnham Lambert —West Coast Head
 • Master of Finance, St. John’s University• BA, Business Administration, Ithaca College
 Howard Gleicher, CFA*Chief Executive OfficerChief Investment Officer
 36  • Metropolitan West Capital Management, LLC — Co‐Founder, CEO and Chief Investment Officer
 • Palley‐Needelman Asset Management, Inc. — Principal, Portfolio Manager and Investment Policy Committee member
 • Pacific Investment Management Company (PIMCO) — Equity Portfolio Manager
 • MBA, Harvard University• MS and BS, Electrical Engineering, Stanford University
 Gary W. Lisenbee*Co‐Chief Executive Officer 
 47 • Metropolitan West Capital Management, LLC — Co‐Founder, CEO and Chief Investment Officer
 • Palley‐Needelman Asset Management, Inc. — Principal, Portfolio Manager and Investment Policy Committee member
 • Van Deventer & Hoch, Investment Counsel — Senior Vice President, Portfolio Manager and Investment Policy Committee member
 • Phelps Investment Management — Partner and Research Analyst
 • MA, Economics, California State University, Fullerton• BA, Accounting, California State University, Fullerton
 Steve Borowski*President
 41   • Metropolitan West Capital Management, LLC — Co‐Founder, Managing Partner• Palley‐Needelman Asset Management, Inc. —Managing Director
 • MBA, Pepperdine University• BA, University of California, Irvine
 Richard H. Schweitzer, CFA*Chief Financial OfficerChief Operating Officer
 34 • Metropolitan West Financial/MetWest Ventures — Chief Operating Officer, Chief Financial Officer
 • Metropolitan West Securities, LLC — Chief Operating Officer, Chief Financial Officer
 • Astra Management Company (Pilgrim Group) — Senior Analyst• Bank of America —Mortgage and Asset Securities Services Bond Administration 
 Group Head• Price Waterhouse —Auditor
 • MBA, University of Southern California• BS, Business Administration in Finance and Accounting, 
 California State University, Northridge
 As of March 31, 2021
 Aristotle Capital Management, LLC 18
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PROFESSIONAL BIOGRAPHIES
 *DenotesPrincipal
 Name/Title
 IndustryExperience
 (Yrs) Prior Experience EducationCatalina Llinás, CFA*Co‐Chief Investment Officer
 18  • Aristotle Capital Management – Managing Director, Client Portfolio Manager• Metropolitan West Capital Management, LLC — Senior Vice President, 
 Portfolio Manager• Citibank España (Madrid, Spain) — Financial Advisor
 • MBA, Georgetown University• Licenciatura en Economía, Universidad 
 Europea de Madrid
 Victor F. Hawley, CFA*Director of ResearchSenior Global Research Analyst
 29  • Reed, Conner & Birdwell, LLC — Portfolio Manager and Senior Analyst• The Boston Company — Vice President• International Business Machines —Marketing Unit Manager
 • MBA, Harvard University• BA, Economics, University of Notre Dame
 Gregory D. Padilla, CFA*Portfolio ManagerSenior Global Research Analyst
 15  • Vinik Asset Management, LP — Portfolio Manager and Equity Analyst• Tradewinds Global Investors, LLC —Managing Director, Portfolio Manager and
 Equity Analyst
 • MBA, University of Southern California• BS, Finance, Arizona State University
 Geoffrey S. Stewart, CFA*Portfolio ManagerSenior Global Research Analyst
 22  • Reed, Conner & Birdwell, LLC — Portfolio Manager and Analyst• Oppenheimer & Company — Equity Analyst
 • BA, History, Duke University
 Sean M. Thorpe*Portfolio ManagerSenior Global Research Analyst
 32  • Reed, Conner & Birdwell, LLC — Portfolio Manager and Analyst• Shamrock Holdings, LLC — Senior Vice President• Mandeville Partners, LLC —Managing Director• Salick Health Care, Inc. — Vice President, Strategic Planning• Kidder Peabody & Co. — Financial Analyst• Drexel Burnham Lambert, Inc. — Financial Analyst
 • BA, Economics and Finance, University of California,Los Angeles
 Alberto Jimenez Crespo, CFA*Portfolio ManagerSenior Global Research Analyst
 21  • Vinik Asset Management, LP — Portfolio Manager and Equity Analyst• Tradewinds Global Investors, LLC —Managing Director, Portfolio Manager and
 Equity Analyst• Merrill Lynch — Vice President, Equity Analyst• Salomon Smith Barney — Equity Analyst
 • MS, Mineral Economics, Colorado School of Mines• MS and BS, Mining Engineering, Universidad Politécnica
 de Madrid
 Robert Bexton, CFA*Senior Global Research Analyst
 18  • Hotchkis and Wiley Capital Management —Research Associate• Moirai Capital Management — Equity Analyst• MBF Capital Management — Research Assistant
 • MS, Statistics, University of California, Los Angeles• BA, Economics, University of California, Berkeley
 William A. Cram, CFA*Senior Global Research Analyst
 18  • Reed, Conner & Birdwell, LLC — Portfolio Manager and Analyst• Loop Capital Markets — Lead Research Analyst (Telecom)• Accenture — Consultant
 • MBA, University of Southern California• BBA, University of Iowa
 As of March 31, 2021
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PROFESSIONAL BIOGRAPHIES
 *DenotesPrincipal
 Name/Title
 IndustryExperience
 (Yrs) Prior Experience EducationJay Cunningham, CFA*Senior Global Research Analyst
 26  • Metropolitan West Capital Management, LLC — Senior Vice President,Senior Analyst
 • Hibernia Southcoast Capital — Senior Analyst• AIM Investments — Senior Analyst• Retirement Systems of Alabama — Senior Analyst, Portfolio Manager
 • MBA, Auburn University• BA, Communications, University of Alabama
 Jake Gilden, CFA*Senior Global Research Analyst
 18  • Wells Fargo Asset Management (MetWest Capital Equity Team) – Associate PortfolioManager, Senior Research Analyst
 • Cowen and Company – Investment Banking Associate
 • MBA, University of California, Berkeley• BS, University of Colorado Boulder
 Lauren Caston, PhD, CFADirector of Data Science
 6  • Praedicat, Inc. — Chief Mathematician and Co‐Founder, Director,Emerging Risk Technologies
 • RAND Corporation —Mathematician
 • PhD, Mathematics, University of California, Los Angeles• BA, Mathematics, University of California, Berkeley
 Weixin Lin, CFA*Global Research Analyst
 12  • Newbrook Capital —Hedge Fund Analyst• H.I.G. Capital — Private Equity Associate• Citi Markets & Banking — Investment Banking Analyst
 • MBA, Harvard University• BE, Biomedical Engineering, and BS, Economics,
 Duke UniversityJake WamalaGlobal Research Analyst
 9  • OVO Fund — Principal, Venture Partner• Independent Financial Consultancy —Advising Startups and Investment Funds• Morgan Stanley Expansion Capital — Investment Professional, Global Private Equity• Morgan Stanley, New York  — Analyst
 • MBA, University of California, Berkeley• BS, Mechanical Engineering, Massachusetts Institute 
 of Technology 
 Kevin K. Zhang, CFA*Global Research Analyst
 12  • Goldman Sachs —Associate, Asian Special Situations Group• Passport Capital —Research Analyst• Thomas H. Lee Partners — Investment Associate• Morgan Stanley — Investment Banking Analyst
 • MBA, Stanford University• BA, Economics and Mathematical Methods in the Social
 Sciences (MMSS), and minor in Business, NorthwesternUniversity
 James R. Henderson, CFA*Managing DirectorClient Portfolio Manager
 34  • Reed, Conner & Birdwell, LLC — Portfolio Manager and Senior Analyst• Metropolitan West Capital Management, LLC — Partner, Portfolio Manager• Van Deventer & Hoch, Investment Counsel — Partner, Portfolio Manager
 • BS, Finance and Economics, California State University,Northridge
 Aylon Ben‐Shlomo, CFA*Client Portfolio Manager
 14  • Gratia Capital —Analyst• Pacific Investment Management Company (PIMCO) —Vice President, 
 Portfolio Manager, Equity Research Analyst• Ivory Investment Management —Analyst
 • MBA, University of California, Los Angeles• BS, Accounting, University of Maryland
 As of March 31, 2021
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PROFESSIONAL BIOGRAPHIES
 *DenotesPrincipal
 Name/Title
 IndustryExperience
 (Yrs) Prior Experience EducationRanjit S. Sufi* Managing Director Institutional Services
 34  • Martin Currie Investment Management Ltd. — Executive Vice President, Sales and Client Service, North America
 • Tradewinds Global Investors, LLC —Managing Director• Nicholas‐Applegate Capital Management, LLC —Managing Director, Global Sales and 
 Client Service• Barclays Global Investors — Principal• AirTouch Communications/Pacific Telesis Group —Director, Fund Manager
 • MBA, Pepperdine University• BS, Electrical Engineering, California State University, 
 Fresno
 William J. Averill* Managing DirectorInstitutional Services
 25  • Loomis Sayles & Company, LP — Vice President, Institutional Services• Intercontinental Real Estate Corporation —Director, Institutional Equity• State Street Global Advisors — Principal, Institutional Sales• Mellon Trust — Trust Specialist, Global Accounting
 • MBA, Babson College• BS, Economics, Northeastern University
 Keri HepburnSenior Vice PresidentInstitutional Services
 33  • Invesco —Managing Director• INVESCO Management & Research, Inc. —Marketing Associate• Gardner & Preston Moss, Inc. — Portfolio Assistant/Performance Analyst
 • BA, Business Administration, University of Vermont
 John J. Manley, CFA Senior Vice President Institutional Services
 20  • William Blair Investment Management, LLC — Senior Client Relationship Manager• Meketa Investment Group, Inc. — Principal, Investment Consultant• Kobren Insight Management, Inc. — Senior Research Analyst• Brown Brothers Harriman & Co. —Client Account Manager, Investor Services
 • BA, Economics and Government, Hamilton College
 Anthony CafarchiaAssistant Vice President 
 8 • Lombardia Capital Partners, LLC —Marketing & Client Service Associate • 300 North Capital, LLC —Marketing & Client Relations Associate 
 • BS, Finance, California State Polytechnic University, Pomona
 Connor WalshSenior Associate
 9 • Loomis, Sayles & Company – Product Marketing Analyst• Northern Trust Asset Management – Associate Product Specialist (OCIO)• MFS Investment Management – RFP Analyst
 • BA, Sociology, Colby College
 As of March 31, 2021
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DISCLOSURES
 The views in this report were as of the date stated and may not necessarily reflect the same views on the date this letter is firstpublished or any time thereafter. These views are intended to help shareholders in understanding the Fund’s investmentmethodology and do not constitute investment advice.
 Past performance is no guarantee of future results. Investment return and principal value will fluctuate, so that an investor’sshares, when redeemed, may be worth more or less than their original cost.
 An investment in the Fund is subject to risks, and you could lose money on your investment in the Fund. The principal risks ofinvesting in the Fund include, but are not limited to, investing in foreign securities, emerging markets, short sales, derivatives, below‐investment‐grade bonds, convertible securities and exchange‐traded funds (ETFs). Market Turbulence Resulting from COVID‐19 –The outbreak of COVID‐19 has negatively affected the worldwide economy, individual countries, individual companies and the marketin general. The future impact of COVID‐19 is currently unknown, and it may exacerbate other risks that apply to the Fund. To learnmore about the Principal Risks of Investing in the Fund, please reference the prospectus.
 Foreign securities have additional risks, including currency rate changes, political and economic instability, lack of comprehensivecompany information, less market liquidity, less efficient trading markets, and differing auditing controls and legal standards.
 Investments in emerging markets involve even greater risks. The use of short sales and ETFs may cause the Fund to have higherexpenses than those of other equity funds. Short sales are speculative transactions and involve special risks, including a greaterreliance on the investment team’s ability to accurately anticipate the future value of a security. The Fund’s losses are potentiallyunlimited in a short sale transaction. The Fund’s use of short sales and futures contracts leverages the Fund’s portfolio. The Fund’suse of leverage can make the Fund more volatile and magnify the effect of any losses. There is no assurance that a leveragingstrategy will be successful.
 The Fund may invest in derivatives, which can be highly volatile, illiquid, difficult to value, and changes in the value of a derivativemay not correlate with the underlying securities or other securities held directly by the Fund. Such risks include gains or losseswhich, as a result of leverage, can be substantially greater than the derivatives’ original cost. There is also a possibility thatderivatives may not perform as intended, which can reduce opportunity for gain or result in losses by offsetting positive returns inother securities the Fund owns.
 Please consider the Fund’s investment objectives, risks, charges and expenses carefully before investing. The prospectus orsummary prospectus that contains this and other information about the Fund is available by calling (844) 274‐7868 or by visitingaristotlefunds.com and should be read carefully prior to investing.
 Aristotle Capital Management, LLC 22
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DISCLOSURES
 Aristotle Capital Management, LLC 23
 The Aristotle/Saul Global Equity Fund is distributed by IMST Distributors, LLC.
 The MSCI All Country World Index (ACWI) captures large and mid cap representation across 23 Developed Markets and 26 EmergingMarkets countries. With approximately 3,000 constituents, the index covers approximately 85% of the global investable equityopportunity set. The MSCI World Index is a free float‐adjusted market capitalization‐weighted index that is designed to measure theequity market performance of developed markets. The MSCI World Index consists of the following 23 developed market countryindices: Australia, Austria, Belgium, Canada, Denmark, Finland, France, Germany, Hong Kong, Ireland, Israel, Italy, Japan, Netherlands,New Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the United Kingdom and the United States. The volatility(beta) of the account may be greater or less than the benchmarks. An investor cannot invest directly in these indices.
 Active Share is a measure of the percentage of stock holdings in a manager’s portfolio that differ from the benchmark index.Turnover is calculated by taking either the total of amount of purchases or total sales of portfolio securities (whichever is less), over aparticular period, and dividing it by the monthly average market value of the portfolio during that period. Annualized Alpha is themeasure of risk‐adjusted excess return over the style index. Beta is used to measure market risk. It is defined as the averagerelationship, over time, of the portfolio’s rate of return to the style index. Standard Deviation is a measurement of risk or variabilityof returns over time. Higher deviation represents higher volatility. R‐squared is a statistical measure that represents the proportion ofthe variance for a dependent variable that's explained by an independent variable or variables in a regression model. Sortino Ratio isa variation of the Sharpe ratio that differentiates harmful volatility from total overall volatility by using the asset's standard deviationof negative portfolio returns—downside deviation—instead of the total standard deviation of portfolio returns. Net/Debt Capital is aliquidity metric used to determine how well a company can pay all of its debts if they were due immediately. Loss Deviation is ameasure of downside risk that focuses on returns that fall below a minimum threshold or minimum acceptable return (MAR).
 Portfolio composition will change due to ongoing management of the Fund. References to specific securities or sectors should not beconstrued as recommendations by the Fund, its Advisor or Distributor.
 As of March 31, 2021, the Fund’s holdings and their weights as a percent of total net assets were: Adobe, 2.85; AIA Group, 2.05;Alcon, 1.86; Amgen , 2.47; Assa Abloy, 1.49; Axalta Coating Systems, 1.18; Bank of America , 2.30; Cameco, 1.51; Carnival, 0.75;Chubb, 1.45; Coca‐Cola, 1.77; Danaher, 2.64; Dassault Systèmes, 2.83; DBS Group Holdings, 2.05; Erste Group Bank, 1.06; FANUC,1.90; General Dynamics , 1.50; GlaxoSmithKline, 1.98; Heineken, 1.49; Hoshizaki, 1.41; KDDI, 1.72; Kubota, 2.01; Lennar , 3.46;LVMH Moët Hennessy Louis Vuitton, 2.67; Magna International, 2.47; Martin Marietta Materials, 3.25; Marui Group, 1.15;Medtronic , 2.14; Microchip Technology, 3.10; Microsoft , 3.60; Mitsubishi UFJ Financial , 0.78; Nemetschek, 1.76; Nidec, 2.21;Novartis, 1.38; Oshkosh, 2.60; Otsuka Holdings, 0.75; PayPal Holdings , 2.20; Penske Automotive Group, 1.80; Procter & Gamble,1.66; Qualcomm, 2.28; RPM International, 1.88; Samsung Electronics, 3.45; Sony Group, 3.07; Symrise, 1.93; Total, 1.94; Twitter,2.55; Walgreens Boots Alliance, 1.13
 ACM‐2105‐6
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