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WALLER GROUP || 5115 McKinney Ave || Dallas, TX 75205 || 214.736.1500 || wallergrouphomes.com 2
 CONFIDENTIALITY & DISCLAIMER
 All materials and information received or derived from Waller Group, L.L.C. its directors,officers, agents, advisors, affiliates and/or any third party sources are provided withoutrepresentation or warranty as to completeness , veracity, or accuracy, condition of theproperty, compliance or lack of compliance with applicable governmental requirements,developability or suitability, financial performance of the property, projected financialperformance of the property for any party’s intended use or any and all other matters.NeitherWaller Group, L.L.C. its directors, officers, agents, advisors, or affiliates makes anyrepresentation or warranty, express or implied, as to accuracy or completeness of the anymaterials or information provided, derived, or received. Materials and information from anysource, whether written or verbal, that may be furnished for review are not a substitute for aparty’s active conduct of its own due diligence to determine these and other matters ofsignificance to such party. Waller Group, L.L.C. will not investigate or verify any such mattersor conduct due diligence for a party unless otherwise agreed in writing.EACH PARTY SHALLCONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.Any partycontemplating or under contract or in escrow for a transaction is urged to verify allinformation and to conduct their own inspections and investigations including throughappropriate third party independent professionals selected by such party. All financial datashould be verified by the party including by obtaining and reading applicable documents andreports and consulting appropriate independent professionals. Waller Group, L.L.C. makesno warranties and/or representations regarding the veracity, completeness, or relevance ofany financial data or assumptions. Waller Group, L.L.C. does not serve as a financial advisor toany party regarding any proposed transaction. All data and assumptions regarding financialperformance, including that used for financial modeling purposes, may differ from actual dataor performance. Any estimates of market rents and/or projected rents that may be providedto a party do not necessarily mean that rents can be established at or increased to that level.Parties must evaluate any applicable contractual and governmental limitations as well asmarket conditions,vacancy factors and other issues in order to determine rents from or for theproperty.Legal questions should be discussed by the party with an attorney. Tax questionsshould be discussed by the party with a certified public accountant or tax attorney. Titlequestions should be discussed by the party with a title officer or attorney. Questionsregarding the condition of the property and whether the property complies with applicablegovernmental requirements should be discussed by the party with appropriate engineers,architects, contractors, other consultants and governmental agencies. All properties andservices are marketed by Waller Group, L.L.C. in compliance with all applicable fair housingand equal opportunity laws.
 C O N F I D E N T I A L I T Y & D I S C L A I M E R
 2815 Merriam Ln, Kansas City, KS 66106Merriam Lane Apartments
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 O F F E R I N G P R O C E D U R E S
 2815 Merriam Ln, Kansas City, KS 66106Merriam Lane Apartments
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OFFERING SUMMARY
 Sale Price: $1,600,000
 Number Of Units: 34
 Cap Rate: 8.0%
 Lot Size: 2.89 Acres
 Year Built: 1947
 Building Size: 21,394
 Renovated: 2018
 Zoning: General Industrial
 District
 Price / SF: $74.79
 This property consists of 34 total units, which is comprised of 13 studio units, 12 1 bed/1 bath units, 7 2 bed/1 bath units, and1 3 bed/2 bath unit. These units recently went through renovations that included paint, flooring, lighting, appliances,plumbing and electrical work. There was also significant capital improvements done to the exterior of each building whichincluded roof work, paint, wood replacement, gutter and surface repair, as well as new windows and doors. The propertyshould qualify for Fannie/Freddie financing.
 The Merriam Lane Apartments are located on the Kansas side of Kansas City, 6.3 miles from downtown. Wyandotte County istraditionally a renter-heavy market with 40% of the submarket rents, which is the third-highest rate in the metro area. Rent persquare foot has been trending upward since 2013 while vacancy rates have dropped and the area is expected to seepopulation growth around 3.3% in the next 5 years. The median household income for the area is $47,731. Significantemployers are planning to expand their workforce in the submarket. Amazon recently opened an 850,000 SF fulfillmentcenter in Kansas City, KS and will initially employ 1,500 workers at the facility. UPS also announced it will hire 1,180 soon.
 PROPERTY OVERVIEW
 PROPERTY HIGHLIGHTS
 • Favorable unit mix
 • Recent renovations include cost saving improvements
 • Value-add potential by raising rents
 WALLER GROUP || 5115 McKinney Ave || Dallas, TX 75205 || 214.736.1500 || wallergrouphomes.com 4
 E X E C U T I V E S U M M A R Y
 2815 Merriam Ln, Kansas City, KS 66106Merriam Lane Apartments
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SALE PRICE $1,600,000
 LOCATION INFORMATION
 Building Name Merriam Lane Apartments
 Street Address 2815 Merriam Ln
 City, State, Zip Kansas City, KS 66106
 County/Township Wyandotte
 BUILDING INFORMATION
 Building Size 21,394 SF
 Number Of Floors 2
 Year Built 1947
 Last Renovated 2018
 Gross Leasable Area 16,940 SF
 Load Factor Yes
 Number Of Buildings 3
 PROPERTY DETAILS
 Property Type Multifamily
 Property Subtype Low-Rise/Garden
 Zoning General Industrial District
 Lot Size 2.89 Acres
 PARKING & TRANSPORTATION
 Parking Type Surface
 Number Of Spaces 50
 TAX INFORMATION
 Taxes $7,500.00
 WALLER GROUP || 5115 McKinney Ave || Dallas, TX 75205 || 214.736.1500 || wallergrouphomes.com 5
 P R O P E R T Y D E T A I L S
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 1 3821 Springfield StKansas City, KS 66103
 SPRING VALLEY APARTMENTS2 5800 Martway St
 Kansas City, KS 66202
 THE GABLES OF MISSION HILLS3 5708 Outlook St
 Kansas City, KS 66202
 MISSION POINT APARTMENTS
 2815 Merriam Ln | Kansas City, KS 66106SUBJECT PROPERTY
 R E N T C O M P S M A P
 2815 Merriam Ln, Kansas City, KS 66106Merriam Lane Apartments
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 1 MILE 3 MILES 5 MILES
 Total population 8,649 76,276 218,200
 Median age 35.7 35.3 36.2
 Median age (Male) 36.4 34.8 35.6
 Median age (Female) 35.1 36.2 36.9
 Total households 4,348 33,144 95,103
 Total persons per HH 2.0 2.3 2.3
 Average HH income $53,224 $62,006 $69,990
 Average house value $150,105 $153,441 $213,440
 * Demographic data derived from 2010 US Census
 D E M O G R A P H I C S R E P O R T
 2815 Merriam Ln, Kansas City, KS 66106Merriam Lane Apartments
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 POPULATION 1 MILE 3 MILES 5 MILES
 Total population 8,649 76,276 218,200
 Median age 35.7 35.3 36.2
 Median age (Male) 36.4 34.8 35.6
 Median age (Female) 35.1 36.2 36.9
 HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
 Total households 4,348 33,144 95,103
 # of persons per HH 2.0 2.3 2.3
 Average HH income $53,224 $62,006 $69,990
 Average house value $150,105 $153,441 $213,440
 * Demographic data derived from 2010 US Census
 D E M O G R A P H I C S M A P
 2815 Merriam Ln, Kansas City, KS 66106Merriam Lane Apartments
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