

    

        


        
        
                        
                
            
                    


        
            	
                    Atlanta Girls&#39; School
                
	
                    
                        Home
                    
                
	
                    
                        Comments
                    
                


        


        
    
    

    
        
            
                
                    
                                                    
    
        

        


        
            DO YOU PAY GEORGIA STATE TAXES? Would you like to see AGS receive additional ﬁnancial aid funds? The Apogee Scholarship Program allows you to redirect a portion of your Georgia state income tax to AGS. Act quickly as these tax credits are not unlimited. Apogee Scholarship Now in its 10 th year, Atlanta Girls' School is the only non- sectarian private girls’ college preparatory school in Atlanta for grades 6 through 12. AGS is committed to providing an excellent preparation for college for each student in a challenging yet supportive environment. This education is tailored to a student’s individual needs and capabilities so that she is ready for the college of her choice, whether that is Princeton or Georgia Tech, the University of Chicago or Elon. Students learn to lead and to work in teams; to try those things that seem foreign or hard; to find and then refine their individual voice. AGS is also committed to diversity of all types —cultural, racial, ethnic, religious, socio-economic, and political as well as diversity in interests and skills. These principles have been integral to the vision of AGS since its founding. As a result, an AGS student is well equipped to achieve her own individual vision of excellence and to move on to the college experience that is right for her. AGS fosters the growth and development of girls in a safe environment that preserves their youth but nonetheless prepares them to be confident contributors to our complex global society. 3254 NORTHSIDE PARKWAY, NW ATLANTA, GA 30327 atlantagirlsschool.org 404-604-2811 HOW IS THE GEORGIA PRIVATE SCHOOL TAX CREDIT BETTER THAN A TAX DEDUCTION? This credit gives you a dollar-for-dollar reduction in the amount you owe in Georgia taxes. For example, if you donate $1,000, then your tax bill will be reduced by the full $1,000. HOW DOES THIS IMPACT MY CURRENT TAX WITHHOLDINGS? Participation in the program does not automatically change your withholdings amount. The beneﬁts of your donation will be realized when you ﬁle your year-end taxes. IF I’M IN THE ALTERNATIVE MINIMUM TAX (AMT) BRACKET, HOW DOES THIS PROGRAM IMPACT ME? Great news! You will receive a reduction in taxes greater than your donation. WHAT HAPPENS IF MY DONATION EXCEEDS MY TAX LIABILITY? The tax credit is a “nonrefundable” credit. Any excess can be carried forward for up to ﬁve years. CAN I DONATE IF I PLAN TO GET A REFUND WHEN I FILE MY TAXES? Absolutely! Getting a refund means you’ve overpaid your tax liability. Making a donation will decrease your prepaid tax liability, potentially resulting in an additional refund. SHOULD I GIVE NOW OR AT THE END OF THE YEAR? If possible, you should give immediately. The tax credit has an annual cap that once expired no future scholarship tax credit donations can be given for the tax year. Also, by giving early, Atlanta Girls’ School can better forecast the number of scholarships that can and will be disbursed for the 2010-2011 school year. WHAT IF THE STATE RUNS OUT OF FUNDS AFTER I SEND MY CHECK? Because of the pre-approval system in place, your check will not be deposited unless the state guarantees that there are suﬃcient funds in the $50 million pool. 
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                            This document is posted to help you gain knowledge. Please leave a comment to let me know what you think about it! Share it to your friends and learn new things together.
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DO YOU PAY GEORGIA STATE TAXES?Would you like to see AGS receive
 additional financial aid funds?
 The Apogee Scholarship Program allows you to redirect a portion of your Georgia
 state income tax to AGS.
 Act quickly as these tax credits are not unlimited.
 Apogee Scholarship
 Now in its 10th year, Atlanta Girls' School is the only non-sectarian private girls’ college preparatory school in Atlanta for grades 6 through 12. AGS is committed to providing an excellent preparation for college for each student in a challenging yet supportive environment. This education is tailored to a student’s individual needs and capabilities so that she is ready for the college of her choice, whether that is Princeton or Georgia Tech, the University of Chicago or Elon. Students learn to lead and to work in teams; to try those things that seem foreign or hard; to find and then refine their individual voice. AGS is also committed to diversity of all types—cultural, racial, ethnic, religious, socio-economic, and political as well as diversity in interests and skills. These principles have been integral to the vision of AGS since its founding. As a result, an AGS student is well equipped to achieve her own individual vision of excellence and to move on to the college experience that is right for her. AGS fosters the growth and development of girls in a safe environment that preserves their youth but nonetheless prepares them to be confident contributors to our complex global society.
 3254 NORTHSIDE PARKWAY, NWATLANTA, GA 30327
 atlantagirlsschool.org404-604-2811
 HOW IS THE GEORGIA PRIVATE SCHOOL TAX CREDIT BETTER THAN A TAX DEDUCTION?This credit gives you a dollar-for-dollar reduction in the amount you owe in Georgia taxes. For example, if you donate $1,000, then your tax bill will be reduced by the full $1,000.
 HOW DOES THIS IMPACT MY CURRENT TAX WITHHOLDINGS?Participation in the program does not automatically change your withholdings amount. The benefits of your donation will be realized when you file your year-end taxes.
 IF I’M IN THE ALTERNATIVE MINIMUM TAX (AMT) BRACKET, HOW DOES THIS PROGRAM IMPACT ME?Great news! You will receive a reduction in taxes greater than your donation.
 WHAT HAPPENS IF MY DONATION EXCEEDS MY TAX LIABILITY?The tax credit is a “nonrefundable” credit. Any excess can be carried forward for up to five years.
 CAN I DONATE IF I PLAN TO GET A REFUND WHEN I FILE MY TAXES?Absolutely! Getting a refund means you’ve overpaid your tax liability. Making a donation will decrease your prepaid tax liability, potentially resulting in an additional refund.
 SHOULD I GIVE NOW OR AT THE END OF THE YEAR?
 If possible, you should give immediately. The tax credit has an annual cap that once expired no future scholarship tax credit donations can be given for the tax year. Also, by giving early, Atlanta Girls’ School can better forecast the number of scholarships that can and will be disbursed for the 2010-2011 school year.
 WHAT IF THE STATE RUNS OUT OF FUNDS AFTER I SEND MY CHECK?Because of the pre-approval system in place, your check will not be deposited unless the state guarantees that there are sufficient funds in the $50 million pool.

Page 2
                        

Financial Aid at AGSWith only a few small, restricted scholarships in place and a very small endowment, this year AGS will commit nearly 18 percent of its total operating budget to financial aid—nearly $700,000—to 32 percent of our student body.
 Georgia Private School Tax CreditWHAT IS THE GEORGIA PRIVATE SCHOOL
 TAX CREDIT?In 2008, the Georgia state legislature created the Georgia Private School Tax Credit program, allowing individuals to direct a portion of their Georgia state tax liability to a private school of their choice.
 This program seeks to filter $50 million set aside from the state to participating private schools.
 These funds are available on a first come first served basis and are available to immediate benefit the students at Atlanta Girls’ School.
 HOW DOES IT WORK?Under the new law, you are able to redirect a portion of your Georgia state income taxes to provide scholarships to qualifying AGS students. You will receive a tax credit at the state level and a federal income tax deduction. For married couples filing jointly, the maximum eligible contribution is $2,500, and as individual, the maximum is $1,000.
 Each school must work through an independent 501 (c) 3 organization called a Student Scholarship Organization (SSO). AGS has partnered with the Apogee Scholarship Fund, a state-approved SSO, to enable you to take advantage of this program.
 Last year, AGS raised nearly $100,000 for scholarship dollars through this program
 and in 2010, we need to double that.
 ABOUT AGSAtlanta Girls’ School currently enrolls 215 students in grades 6 through 12 from more than 120 feeder schools and 75 different zip codes.
 Funding from the Georgia Private School Tax Credit allows AGS to help fund its financial aid goal for the year and focus on securing unrestricted contributions that fund every student, teacher, program and
 HOW MUCH CAN I CONTRIBUTE?HOW MUCH CAN I CONTRIBUTE?
 INDIVIDUAL FILER UP TO $1,000
 MARRIED FILERS, S CORP OR LLC UP TO $2,500
 C-CORPORATION UP TO 75% OF TOTAL LIABILITY
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