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VIKAS PROPPANT & GRANITE LIMITEDCotporate Office: F-88/89, Udhog Vihar, zuICOIndustrial Area, Sriganganagar-3350O2 lRajasthan;crN: L1 41 00HR1 994PLCO36433Registered Office: Hisar Road, Siwani - 127045 lHaryana;
 27th June 2020
 To,
 The General Manager,
 BSE [imited,Corporate Relation Department,
 Phiroze Jeejeebhoy Tower, Dalal Street,
 Mumbai- 400001
 Ref:- Vikas Proppant & Granite Limited
 Scrip Code:- 531518
 Sub.: Annual Audited Financial Results for the vear ended 31't March 2020
 Dear Sir/Madam,
 Pursuant to Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations
 and Disclosure Requirements) Regulations,2OI5, please find enclosed the annual audited
 financial results for the financial year ended 31't March 2020 which was approved by the Board
 at its meeting held on date.
 Further we are also enclosing herewith a declaration for unmodified audit report pursuant to
 Regulation 33(3Xd) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,
 2015, as amended by the SEBI (Listing Obligation and Disclosure Requirements) (Amendment)
 Reguf ations,20!6, vide notification No.-SEBI/LAD-NRO/GN/2016-2OI7 /OOt dated May 25,201.6
 and SEBI circular No. CIR/CFD /CMD/5612016 dated May 27,2076.
 This meeting commenced at around 11:00 A.M. and concluded .t jl5:
 For Vikas Proppant & Granite Limited(l
 B.D. rwal
 Director l'
 '.,i,1 +
 Encl: As above
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VIKAS PROPPANT & GRANITE LIMITEDCorporate Office: F-88/89, UdhogVihar, RIICOIndustrial Area,Srigangan agil-335002 lRajasthan;CIN: Ll 4 I 00HR1 994PLC036433
 Registered Office: Hisar Road, Siwani - 1270461Haryana;
 DECLARATION
 {pursuant to Regulation 33(3Xd) of the SEBI(Listing Obligation and Disclosure Requirements)
 , Regulatio n'..'::5)-.,,
 .. . r d,z,E,;.
 l, Lokesh Garg, Chief
 in respect of annual
 2020 is unmodified.
 Financial Officer of the Company, hereby declare that Auditors' Opinion,
 audited financial results of the Company for the year ended March 31",
 This declaration is given pursuant to Regulation 33(3)(d) of the SEBI(Listing obligation and
 Disclosure Requirements) Regulation, 201-5, as amended by the SEBI(Listing Obligation and
 Disclosure Requirements)(Amendment) Regulations, 2016, vide notification No.-SEBI/LAD-
 NRO/GN/2ot6-ZOt7/OO1 dated May 25, 2016 and SEBI circular No. CIR/CFD/CMD/5612OL6
 dated May27,2OL6.
 you are requested to please take on record the above information for your reference and
 record.
 Lokesh Garg
 Chief Financial
 Place: Sri Ganganagar
 Date: 27th June 2020
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YOGESH MAHIPAL & ASSOCIATES
 CHARTERED ACCOUNTANTSlKl62CI7 Jain Mandir Gali,
 Gandhi Nagar, Delhi-110031
 lndependent Auditor's Report on the euarterly and year to Date Audited StandaloneFinancial Results of the Company Pursuant to the Regulation 33 of the SEB| {tistingobligations and Disclosure Requirements) Regulation, 2015, as amended
 To,The Board of DirectorsVikas Proppant & 6ranite Limited
 Report on the Audit of the Standalone Financial Statements
 Opinion
 We have audited the accompanying statement of quarterly and year to date standalonefinancial results of Vikas Proppant & Granite Limited {"the Compafly"), for the quarter endedMarch 31st,2020 and for the year ended March 3Lst,2020 ("Statement"), attached herewith,being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
 {Listing Obligations and Disclosure Requirernents) Regulations. 2015, as amended (the "ListingRegulations").
 ln our opinion and to the best of our information and according to the explanations given to us,
 the statement:
 i) is presented in accordance with the requirements of the Listing Regulations in this regard;and
 ii) gives a true and fair view in conformity with the applicable accounting standards and otheraccounting principle generally accepted in lndia, of the net profit and other comprehensive lossand other financial information of the Company for the quarter ended March 37,2A2A and forthe year ended March 31, 2020.
 Basis for Opinion
 We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection L43(10) of the Companies Act, 2013, as amended ("the Act'). Our responsibilities underthose Standards are further described in the" Auditor's Responsibilities for the Audit of theStandalone Financial Results" section of our report. We are independent of the Company inaccordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndiatogether with the ethicaI requirements that are relevant to our audit of the financialstatements under the provisions of the Act and the Rules thereunder, and we have fulfilled ourother ethical responsibilities in accordance with these requirements and the Code of Ethics. Webelieve that the audit evidence obtained by us is sufficient and appropriate to provtde',a basis
 txa#for qur opinion.
 d

Page 4
                        

YOGESH MAHIPAL & ASSOCIATES
 CHARTERED ACCOUNTANTSlXl62O7 Jain Mandir Gali,
 Gandhi Nagar, Delhi-110031
 Management's Responsibilities for the Financial Results
 These quarterly financial results as well as the year to date financial results have been preparedon the basis of the interim financial statements. The Company's Board of Directors areresponsible for the preparation and presentation of these financial results that give a true and
 fair view of the net profit and other comprehensive income and other financial information ofthe Company in accordance with the recognition and measurement principles laid down in
 lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under Section 133 ofthe Act read with relevant rules issued thereunder and other accounting principles generallyaccepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The Board ofDirectors of the companies are responsible for maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets of the Company and forpreventing and detecting frauds and other irregularities; selection and application ofappropriate accounting policies; making judgments and estimates that are reasonable andprudent; and the design, implementation and maintenance of adequate internal financialcontrols, that were operating effectively for ensuring accuracy and completeness of theaccounting records, relevant to the preparation and presentation of the financial results thatgive a true and fair view and are free from material misstaternent, whether due to fraud orerror, which have been used for the purpose of preparation of the financial results by theDirectors of the Company, as aforesaid. ln preparing the financial results, the Board of Directorsof the Companies are responsible for assessing the ability of the Company to continue as agoing concern, disclosing, as applicable, matters related to going concern and using the going
 concern basis of accounting unless the Board of Directors either intends to liquidate thecornpany or to cease operations, or has no realistic alternative but to do so, The Board ofDirectors of the Companies are responsible for overseeing the financial reporting process of the
 Company.
 Auditor/s Responsibility for the Audit of the Standalone Financial Statements
 Our objectives are to obtain reasonable assurance about whether the standalone financialstatements as a whole are free from material misstatement, whether due to fraud or error, and
 to issue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance/ but is not a guarantee that an audit conducted in accordance with SAs will always
 detect a material misstatement when it exists. Misstatements can arise from fraud or error and
 are considered material if, individually or in the aggregate, they could reasonably be expected
 to influence the economic decisions of users taken on the basis of these standdlone financial
 statements. As part of an audit in accordance with SAs, we exercise professional judgment and
 maintain professional skepticism throughout the audit.We also:
 \
 M
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VOGESH MAHIPAL & ASSOCIATES
 CTIARTERE D ACCO U NTANTS
 lxl6,z0T Jain Mandir Gali,Gandhi Nagar, Delhi-L10031
 . ldentify and assess the risks of material misstatement of the standalone financial statements,
 whether due to fraud or error, design and perform audit procedures responsive to those risks,
 and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
 The risk of not detecting a material misstatement resulting from fraud is higher than for one
 resulting f rom error, as f raud may involve collusion, forgery, intentional omissions,
 misrepresentations, or the override of internal control'
 . Obtain an understanding of internal financial control relevant to the audit in order to design
 audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
 \Me are also responsible for expressing our opinion on whether the Company has adequate
 internalfinancial controls system in place and the operating effectiveness of such controls.
 . Evaluate the appropriateness of accounting policies used and the reasonableness of
 accounting estimates and related disclosures made by the management.
 . Conclude on the appropriateness of management's use of the going concern basis of
 accounting and, based on the audit evidence obtained, whether a material uncertainty exists
 related to events or conditions that may cast significant doubt on the Company's ability to
 continue as a going concern. lf we conclude that a material uncertainty exists, we are required
 to draw attention in our auditor's report to the related disclosures in the standalone financial
 statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
 based on the audit evidence obtained up to the date of our auditor's report. However, future
 events or conditions may cause the Company to cease to continue as a going concern,
 . Evaluate the overall presentation, structure and content of the standalone financial
 statements, including the disclosures, and whether the standalone financial statements
 represent the underlying transactions and events in a manner that achieves fair presentation.
 We communicate with those charged with governance regarding, among other matters, the
 planned scope and timing of the audit and significant audit findings, including any significant
 deficiencies in internal control that we identify during our audit. We also provide those charged
 with governance with a statement that we have complied with relevant ethical requirements
 regarding independence, and to communicate with them all relationships and other matters
 thit may reasonably be thought to bear on our independence, and where applicable, related
 safeguards.
 We also provide those charged with governance with a statement that we have complied with
 relevant ethical requirements regarding independence, and to communicate with them all
 relationships and other matters that may reasonably be thought to bear on our independence,
 and where applicable, related safeguards.
 From the matters communicated with those charged with governance, we determine those
 matters that were of most significance in the audit of the standalone financial, stqtements of
 -s,.s30620 )$
 J"gK t*{.t
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YOGESH MAHIPAL & ASSOCIATES
 CHARTERED ACCOUNTANTSlKl62A7 Jain Mandir Gali,
 Gandhi Nagar, Delhi-110031
 the current period and are therefore the key audit matters. We describe these matters in ourauditor's report unless law or regulation precludes public disclosure about the matter or when,in extremely rare circumstances, we determine that a matter should not be communicated inour report because the adverse consequences of doing so would reasonably be expected tooutweigh the public interest benefits of such communication.
 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
 basis for our audit opinion on the financial statements.
 Other Matters
 The statement includes the results for the quarter ended March 31st, 2020 and March 3lst,2019 being the balancing figures of the audited figures in respect of full financial years and thepublished year to date figures up to the third quarter of the respective financial years, whichwere subjected to limited review by us, as required under the Listing Regulations.
 For M/s Yogesh Mahipal & Associates
 Chartered Accountants
 Firm Registrqqion No. :030845 N
 "Dt-Lst*q'h
 ^uCA Vigesh Mahipal
 Proprietor
 Membership No.:530620
 Place: Sri Ganganagar
 Date:27June 2020
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VIKAS PROPPANT & GRANITE LIMITED(All amounts are in lndian Rupees Lakhs, except if otherwise stated)
 .STATEMENT OF AUDITED "STANDALONE" FINANCIAL RESULTS
 FOR THE QUARTER AND YEAR ENDED MARCH 31, 2O?O
 Particulars Quarter ended Year ended
 31-Mar-20 31-Dec-l9 31-Mar- 19 31-Mar-20 31-Mar- 19Audited Unaudited Audited Audited Audited
 1 lncome from operations(a) Net sates/ Revenue from operations 742.55 425.85 1,605.60 695.61 5,277.21(b) other income
 fotal income from operations 242.55 425.85 1,605.60 695.61 5,277.217 Expenses
 (a) Cost of materiats consumed(b) Change in inventories of finished goods andwork-in-progress
 (c) Emptoyee benefits expense 3.42 1 57.39 55.03 166.75 76.48(d) Finance costs (0.00) 0.18 0.18 0.06(e) Depreciation(f) Other expenses 14.47 6.21 12.24 25.39 42.71
 lotal expenses 17.89 163.78 67.27 197.32 119.25
 3 Profit/(Loss) from operations before tax (1 - 2) 224.66 262.07 1,538.33 so3.29 5,157,96
 4 lax expense
 Current tax/A,1AT 46.56 53.98 395.53 r03.9? 1,111.54Deferred tax (credit)/expense 45.39 45.39 9.75 6.90 (378.61)
 5 Net income/(toss) for the period after tax (3 - 4) 132.71 162.70 1,133.05 397.47 4,425.O3
 6 Cther comprehensive incomeItems to be rectassified to profit or [oss
 lncome tax retating to items to be reclassifiedto profit or loss
 Items not to be rectassified to profit or loss
 lncome tax relating to item's not to be
 rectassified to profit or loss
 7 Total comprehensive income 132.71 167.70 1,133.05 39?,47 4,425.038 Paid-up equity share capital
 (face value - Re. 1)
 5,061.75 5,061.75 5,061.75 5,061.75 5,06',t,75
 9 Earning/(loss) per share (Non-annualised)(a) Earning/(toss) per share (Rs.) (Basic) 0.03 0.03 4.22 0.08 1.67
 (b) Earning/([oss) per share (Rs.) (Ditured) 0.03 0.03 0.22 0.08 1.67
 \\620ltu# t%^

Page 8
                        

Notes:. 1' Statement of assets and tiabilities as at March 31, 2020 {Rs" in takhs)
 l,tarch 3I, 2020 March 31, 2019
 Assets
 Non-current assets
 Property, ptant and equiPment
 Capitat work-in-progress
 Financial assets
 i) Non-current investments
 Other non-current assets
 Current assets
 Financial assets
 i) Trade receivabtes.
 iii) Cash and cash equivatents
 Other current assets
 Property, ptant and equipment (Hetd for sate)
 Equity and tiabilities
 Equity
 Equity share capitalOther equity
 LiabilitiesNon-current tiabitities
 Financiat tiabitities
 i) Long-term borrowings .
 Deferred tax tiabitities (net)
 Current tiabitities
 FinanciaI tiabitities
 i)Trade payables
 -to micro, smatt & medium enterprises-to others
 ii) financiat tiabitities
 Other current tiabitities
 (Audited)
 16,373.24
 4,795.13
 0.33
 496.97
 (Audited)
 16,373.24
 4,795.08
 0.33
 495.89
 71,665.67 21,664,54
 17,072.68
 3.25
 1,458.09
 283.1 5
 17,554.49
 4.14
 1,448,86
 283,1 5
 18,767.17 19,290.64
 40,432.84 40,955.18
 5,061.75
 14,756.37
 5,061.75
 14,716.68
 19,818.12 19,778.43
 5,725,92
 115.06
 6,419.49
 108.16
 5,840.98 6,527.65
 13,078.39
 476.00
 1 ,21 9.35
 13,057.83
 476.02
 1 ,115.25
 14,773.74 14,649.1CI
 40,432.84 40,955.16
 \q*
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4
 5
 The above Statement of Audited Financiat Resutts for the quarter and the year ended March 31, 2020 ('the
 Statement") has been reviewed by the Audit Committee and approved by the Board of Directors in their meeting
 hetd on June 27, 2020 and has been audited by the Statutory Auditors of the Company'
 The Company adopted lndian Accounting Standards ("lnd AS") effective Aprit 01,2A17 (transition date being
 Aprit 01, 2016) and accordingty, the financiat results for the quarter and year ended March 31,7A20 have been
 prepared in accordance with the lnd AS prescribed under section 133 of the cCImpanies Act, 2013 read with the
 retevant rutes issued thereunder and the other accounting principtes generatty accepted in lndia and in terms of
 Regutations 33 of the SEBI (Listing obtigation and Disctosure Requirements) Regutations, 2015.
 The previous period's figures have been re-grouped/re'arranged wherever considered necessary.
 The format of the quarterty financiat resutts i: avaitabte on the website of Bombay Stock Exchange and the
 website of the Company ("www.vpgl.in").
 Place: Sriganganagar
 Date: June 27,2024
 B.D. Aggarwal
 Director
 For Vikas Proppant & Granite Ltd
 r^.$'5$$o
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