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#CreditChat
 What to KnowBefore Buying a Home

Page 2
                        

#CreditChat
 Check out all the tweets here:
 bit.ly/buyinghouse
 Join our Experian #CreditChat every Wednesday at 3 p.m. ET with our awesome community. This week, we tweeted with Lisa Gibbs about buying a home. “
 http://bit.ly/buyinghouse
 http://bit.ly/buyinghouse
 http://bit.ly/buyinghouse
 http://bit.ly/buyinghouse

Page 3
                        

#CreditChat
 Lisa Gibbs covers real estate and insurance for MONEY. She lives in Fort Lauderdale, and comes from a long line of hardy Florida Keys pioneers whose homes occasionally blew over during hurricanes.
 Before joining MONEY, she was Business Editor at The Miami Herald. She has a degree in journalism and economics from the University of Miami.
 FEATURING
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HOME BUYING STATS
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#CreditChat
 The typical home buyer searched for 12 weeks and viewed 10 homes.
 2013 Profile of Home Buyers and Sellers, Realtor.org

Page 6
                        

#CreditChat 2013 Profile of Home Buyers and Sellers, Realtor.org
 The 2012 median household income of buyers was $83,300. Median income was $64,400 among first time buyers.
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#CreditChat
 The typical home buyer was 42-years old. The typical first time buyer was 31.
 2013 Profile of Home Buyers and Sellers, Realtor.org
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Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q1: What mistakes do people make when deciding to buy a home?
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#CreditChat
 HOUSE BUYING MISTAKE: Not understanding total costs and borrowing maximum.
 Tweet by @JoeTaxPayer

Page 10
                        

#CreditChat
 HOUSE BUYING MISTAKE: Not getting your financial house in order ahead of time -
 Tweet by @LisaGibbs954
 which can lead to buying more house than you can afford.

Page 11
                        

Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q3: Any favorite apps or sites to help you research a home?
 #CreditChatWednesdays | 3 p.m. ET
 HOUSE BUYING MISTAKE: Not knowing what they can afford and not reviewing credit history.
 Tweet by @AmOneMoney
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#CreditChat
 HOUSE BUYING MISTAKE: Trying to get a home that they WANT instead of what they can AFFORD
 Tweet by @MsMadamMoney
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#CreditChat
 HOUSE BUYING MISTAKE: Forgetting about closing costs, inspections, surveys, title search
 Tweet by @AdvantageCCS
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#CreditChat
 HOUSE BUYING MISTAKE: Acting like a home is an investment. 2007 taught us better.
 Tweet by @ColorofMoneyMag
 Home prices do not always increase.

Page 15
                        

HOUSE BUYING MISTAKE: Many people think they should find a home and finance later -
 Tweet by @Quizzle
 but the order should be reversed.
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#CreditChat
 Too often people are making the decision to buy a home based solely on the advice of someone who benefits if they spend more.“
 - @FinEdChat
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Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q2: What are the hidden costs of homeownership?
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#CreditChat
 HIDDEN COSTS OF BUYING A HOME
 Tweet by @AdvantageCCS
 Homeowners insurance, flood insurance, home repairs, inspections

Page 19
                        

Hat tip to @BrokeMillennial
 BrokeMillennial.com#CreditChat
 Wednesdays | 3 p.m. ET
 HIDDEN COSTS OF BUYING A HOME Not enough buyers vet home insurance ahead of time.
 Tweet by @LisaGibbs954

Page 20
                        

#CreditChat
 HIDDEN COSTS OF BUYING A HOME You could say termites are a “hidden cost”
 Tweet by @expgstockton
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Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q3: Any favorite apps or sites to help you research a home?
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Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q3: Any favorite apps or sites to help you research a home?
 #CreditChatWednesdays | 3 p.m. ET
 FAVORITE HOME BUYING APPS I think @Zillow and @Trulia are very useful for looking at prices
 Tweet by @BWFeldman
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#CreditChat
 FAVORITE HOME BUYING APPS Our new fave is @DoorStepsApp because it lets you browse photos
 Tweet by @LisaGibbs954
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#CreditChat
 FAVORITE HOME BUYING APPS @WalkScore to learn about the community
 Tweet by @LisaGibbs954
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Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q4: What are warning signs you should not buy a home?
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HOME BUYING WARNING SIGNS Beware of “model home syndrome”
 Tweet by @Quizzle
 where staging hides conditions of the home.
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#CreditChat
 HOME BUYING WARNING SIGNS Look for any structural or maintenance concerns.
 Tweet by @LeslieHTayneEsq

Page 28
                        

#CreditChat
 HOME BUYING WARNING SIGNS You may not stay long in the location.
 Tweet by @LisaGibbs954

Page 29
                        

#CreditChat
 HOME BUYING WARNING SIGNS You have to stretch your budget to afford the mortgage
 Tweet by @BWFeldman

Page 30
                        

Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q5: How much should you put down? Any loan recommendations?

Page 31
                        

HOME LOAN SUGGESTIONS
 Tweet by @LisaGibbs954
 Adjustable-rate loans are a likely good choice if you won’t stay longer than 5-7 years.

Page 32
                        

A huge benefit of having great credit is
 Tweet by @mikedelgado
 HOME LOAN SUGGESTIONS
 getting a lower interest rate when buying a home
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Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q6: Any advice on finding a great realtor?

Page 34
                        

#CreditChat
 HOW TO FIND A REALTOR Word of mouth. Always ask around for referrals.
 Tweet by @Magnify_Money

Page 35
                        

Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q3: Any favorite apps or sites to help you research a home?
 #CreditChatWednesdays | 3 p.m. ET
 HOW TO FIND A REALTOR Make sure the agent is representing you, not seller
 Tweet by @LisaGibbs954
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Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q7: When is it better to rent than to buy? Any tips for figuring that out?

Page 37
                        

#CreditChat
 BUYING vs RENTING First, make sure you’re committing for at least 5 years.
 Tweet by @LisaGibbs954
 Otherwise, transaction costs aren’t worth it.
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Hat tip to @BrokeMillennial
 BrokeMillennial.com
 Q3: Any favorite apps or sites to help you research a home?
 #CreditChatWednesdays | 3 p.m. ET
 Determine if the area is a good investment (long or short-term) Tweet by @magnify_money
 BUYING vs RENTING

Page 39
                        

Join us every Wednesday at 3 p.m. on Twitter!


                        

                                                    
LOAD MORE
                                            

                

            

        

                
            
                
                    
                        Related Documents
                        
                            
                        

                    

                    
                                                
                                                                                              
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            THINGS YOU MUST KNOW BEFORE BUYING A NEW CONSTRUCTION HOUSE....

                                            
                                                
                                                    Category: 
                                                    Real Estate
                                                

                                            

                                                                                    

                                    

                                

                                                                                                                            
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            Collection covers What you ought to know before...

                                            
                                                
                                                    Category: 
                                                    Documents
                                                

                                            

                                                                                    

                                    

                                

                                                                                                                            
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            Things you need to know before buying your first dental...

                                            
                                                
                                                    Category: 
                                                    Services
                                                

                                            

                                                                                    

                                    

                                

                                 
                                                                                               
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            5 Things You Should Know Before Buying Kitchenware Online

                                            
                                                
                                                    Category: 
                                                    Retail
                                                

                                            

                                                                                    

                                    

                                

                                                                                                                            
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            Points you need to know before buying a handbag

                                            
                                                
                                                    Category: 
                                                    Lifestyle
                                                

                                            

                                                                                    

                                    

                                

                                                                                                                            
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            What you need to know before buying a Window Air Conditioner

                                            
                                                
                                                    Category: 
                                                    Documents
                                                

                                            

                                                                                    

                                    

                                

                                 
                                                     

                                                
                                                                                              
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            9 Things You Must Know Before Buying Sunglasses Online

                                            
                                                
                                                    Category: 
                                                    Documents
                                                

                                            

                                                                                    

                                    

                                

                                                                                                                            
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            mens Sunglasses - Things to know before buying the shades of...

                                            
                                                
                                                    Category: 
                                                    Lifestyle
                                                

                                            

                                                                                    

                                    

                                

                                                                                                                            
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            What to Know Before Buying Foreclosures in San Mateo County

                                            
                                                
                                                    Category: 
                                                    Real Estate
                                                

                                            

                                                                                    

                                    

                                

                                 
                                                                                               
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            5 things you should know before buying a dining table

                                            
                                                
                                                    Category: 
                                                    Others
                                                

                                            

                                                                                    

                                    

                                

                                                                                                                            
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            What You Should Know Before Buying Furnishings

                                            
                                                
                                                    Category: 
                                                    Documents
                                                

                                            

                                                                                    

                                    

                                

                                                                                                                            
                                    
                                        
                                            
                                                
                                            
                                        

                                        
                                            What you absolutely need to know before buying … Military....

                                            
                                                
                                                    Category: 
                                                    Documents
                                                

                                            

                                                                                    

                                    

                                

                                 
                                                     

                                            

                

            

        

            



    
        
            	Powered by Cupdf


            	Cookie Settings
	Privacy Policy
	Term Of Service
	About Us


        

    


    

    
    
    

    
    
    

    
    
        
    
    















