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GREEK ECONOMIC CRISIS AND THE PUBLIC SECTOR
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CONTENTS
 INTRODUCTION
 UNIT 1: GLOBAL CRISIS AND HOW GREECE WAS AFFECTED
 1.1 DEFINITION OF THE CRISIS
 1.2 ECONOMIC CRISIS IN GREECE1.3 REASONS AND RESULTS OF THE ECONOMIC CRISIS
 UNIT 2: THE PUBLIC SECTOR IN GREECE2.1 WHAT IS THE PUBLIC SECTOR?2.2 HOW THE GREEK PUBLIC SECTOR WAS AFFECTED BY THE CRISIS?
 UNIT 3: HOW TO FACE THE ECONOMIC CRISIS?3.1 WAYS AND SOLUTIONS TO FACE THE ECONOMIC CRISIS3.2 RESTRUCTURE OF THE PUBLIC SECTOR
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GLOBAL CRISIS AND HOW GREECE WAS AFFECTED
 1.1 DEFINITION OF THE CRISIS : THE PHENOMENON WHICH IS CHARACTERIZED BY A REDUCTION IN THE ECONOMIC ACTIVITIES.
 ECONOMIC ACTIVITY INCLUDES :THE NATIONAL PRODUCT, GOVERNMENTAL EXPENDITURES, INVESTMENTS, PRICES, etc.
 1.2 ECONOMIC CRISIS IN GREECE
 THE ECONOMIC CRISIS IN GREECE ARISED FROM THE LARGE MARKETS OF GERMANY, USA, AND GREAT BRITAIN IN THE SECOND HALF OF 2006.
 1.3 REASONS AND RESULTS OF THE ECONOMIC CRISIS.
 REASONS
 GREEK GOVERNMENT’S POLICIES REDUCED THE REVENUES WHICH WERE COLLECTED FROM THE TAXES.
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LAFFER’S CURVE
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THE EUROPEAN’S UNION “STRATEGY”. THE IGNORANCE OF THE GDP’S RATES. POLITICAL DECISIONS.
 RESULTS TAXATION INCREASED AND GOVERNMENT’S ASSETS
 WHICH DERIVED FROM IT REDUCED DRAMRATICALLY. GREEK ECONOMY CHARACTERIZED BY LACK IN
 TRUST AND RESPONSIBILITY. THE ECONOMIC ACTIVITY IN OUR COUNTRY
 PLUNGED. SUDDEN DOWNWARD IN GREEK WAGES AND A
 SIGNIFICANT INCREASE IN PRICES.
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UNIT 2 : THE PUBLIC SECTOR IN GREECE
 PUBLIC SECTOR : INCLUDES THE GENERAL GOVERNMENT, PUBLIC COMPANIES AND ORGANIZATIONS.
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THE PUBLIC SECTOR IN GREECE
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•2.2 HOW THE GREEK PUBLIC SECTOR WAS AFFECTED BY THE CRISIS?
 JOBS IN THE PUBLIC SECTOR DECREASED AS A RESULT OF THE ECONOMIC CRISIS.
 THE QUALITY OF THE PUBLIC SERVICES DETERIORATED.
 THE LEVELS OF THE CORRUPTION LAUNCHED .
 BELOW IS A GRAPH SHOWING THE RATES OF CORRUPTION IN THE PUBLIC SECTOR BETWEEN 2007 AND 2013 :
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UNIT 3: HOW TO FACE THE ECONOMIC CRISIS?
 DESPITE THE FACT THAT THE ECONOMIC CRISIS HAS CAUSED SERIOUS PROBLEMS, THERE IS STILL AN OPTIMISTIC VIEW IN ORDER TO OVERCOME THIS SITUATION.
 3.1 WAYS AND SOLUTIONS TO FACE THE ECONOMIC CRISIS.
 INCREASE IN THE GOVERNMENTAL EXPENDITURES.
 INCREASE IN REAL WAGES AND PENSIONS.
 THE POSITIVE ROLE OF THE MASS MEDIA.
 3.2 RESTRUCTURE OF THE PUBLIC SECTOR.
 ESTABLISHMENT OF A SERIES OF INDEXES SHOWING THE EFFICIENCY OF THE EMPLOYEES.
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AN EFFICIENT CONSUMPTION OF THE RESOURCES WHICH WERE SPENT BY THE GOVERNMENT.
 FOR THE RESTRUCTURE OF THE PUBLIC SECTOR IT IS VERY IMPORTANT TO FACE CORRUPTION.
 WAYS TO FACE CORRUPTION.
 STRICT PENALTIES INVOLVING THESE CASES.
 ABOLISH THE LAW WHICH REFERS TO THE DELETE OF AN OFFENSE AFTER A LONG PERIOD.
 ESTABLISHMENT OF A LAW WITH EFFECTIVE RESULTS.
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CONCLUSION
 GREEK CITIZENS LOST THEIR CONFIDENCE AND THEIR TRUST IN THE PUBLIC SECTOR DUE TO THE ECONOMIC CRISIS.
 IF SOME OF THE ABOVE WAYS WERE APPLIED IN THE FUTURE, PEOPLE COULD TRUST AND INVEST IN OUR COUNTRY.
 AS A RESULT OF THE ABOVE, GREECE WILL AGAIN BE LED TO THE GLOBAL MARKETS AND FURTHERMORE IN GROWTH.
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THANK YOU FOR YOUR ATTENTION…!!!
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