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Recent Regulatory Developments in Equity Crowdfunding
 by: Alixe CormickVenture Law Corporation
 Canadian Bar Association - Saskatchewan Securities Law North February 10, 2016
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Disclaimer
 • Information purposes only: The materials and information contained in this presentation are intended to provide information (not advice) about equity crowdfunding and related matters. You should not act on this information presented without first consulting with an attorney.
 • No Attorney-Client Relationship Created: This information on this presentation is not intended to create, and receipt of it does not constitute, an attorney-client relationship having been created by us with you or anyone else. Do not send us confidential information until you speak with us and receive our authorization to send that information to us. The act of talking to us informally or sending an email to us will not create an attorney-client relationship. If you are not currently a client of Venture Law Corporation, your email will be not considered privileged and may be disclosed to other persons. We promise, however, to keep your name confidential unless you tell us otherwise when talking to any regulators or third parties about securities law matters.
 • No Warranties: The information provided in this presentation is provided “as is”. We make no warranties, representations, or claims of any kind concerning the information presented is complete. We are not responsible for any errors or omissions in the content of this presentation or for damages arising from the use of the information provided under any circumstances.
 02/10/2016 Venture Law Corporation @AlixeCormick 2
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Outline of Discussion
 • Equity Crowdfunding – What Need is it Serving?• What is Happening Now in Equity Crowdfunding?• What is Happening Now in Online Debt Financing?• Equity Crowdfunding Specific Rules in Canada.• Other Rules Issuers Can Use When Equity Crowdfunding
 in Canada.• Exemptions Canadian Issuers Can Use When Equity
 Crowdfunding in the U.S.• Preparing Your Client for an Equity Crowdfunding
 Campaign.• Closing comments.
 02/10/2016 Venture Law Corporation @AlixeCormick 3
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Equity Crowdfunding –What Need is it Serving?
 Gap in Capital Raising Eco-System
 • Canadian Statistics from 2014• Friends, Family & Business Associates: Unknown;• Angel Investors: $90.5M; 237 deals; 1700 angels – 80% of
 investment in 2 sectors IT/Life Sciences; and• Venture Capital Funds: $1.9B; 379 deals – 80% in IT/Life
 Sciences and 15% in Clean Tech/Agra (7 deals valued at $22M in SK) .
 • Canadian Statistics up to Q3 2015• Friends, Family & Business Associates: Unknown;• Angel Investors: Unknown at this time; and• Venture Capital Funds: $1.6B; 410 deals – 79% in IT/Life
 Sciences and 13% in Clean Tech/Agra (1 deal valued at $500K in SK).
 02/10/2016 Venture Law Corporation @AlixeCormick 4
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What is Happening Now in Equity Crowdfunding?
 Canadian Equity Crowdfunding Portals Operating Now:
 02/10/2016 Venture Law Corporation @AlixeCormick 5
 Accredited Investor & Offering Memorandum
 AB, BC, MB, NB, NS, ON, QU, SKON
 AB, BC, ONAB, BC, MB, ON, QU
 AB, BC, ON, QU via Waverley AB, BC, ON, QU via Waverley AB, BC, ON, QU via Waverley
 ?
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What is Happening Now in Equity Crowdfunding?
 Canadian Equity Crowdfunding Portals Operating Now:
 02/10/2016 Venture Law Corporation @AlixeCormick 6
 Start-Up Crowdfunding Exemption
 SK, BC, QU, MB, NS, NB
 BC, SK, QU, NS, NB, MB
 QU, NS, NB
 BC, QU, NS, NB
 BCBC
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What is Happening Now in Online Debt Financing?
 Sample of Canadian Online Debt Platforms Operating Now Aimed at Small Businesses:
 02/10/2016 Venture Law Corporation @AlixeCormick 7
 Rates: 9.75% and up Rates: 6% and up
 Receivable FinancingRates: 9% and up
 Rates: 15% and up
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What is Happening Now in Equity Crowdfunding:
 YES!
 02/10/2016 Venture Law Corporation @AlixeCormick 8
 • Equity Crowdfunding is relatively new in Canada but Canadian issuers have been closing financings on accredited investor, offering memorandum and start-up crowdfunding platforms.
 • Canadian issuers have recorded over $200M raised on just two of the accredited investor crowdfunding platforms in the United States.
 Are Canadian Companies Raising Capital Through Equity Crowdfunding?
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What is Happening Now in Equity Crowdfunding: EquityNet*
 02/10/2016 Venture Law Corporation @AlixeCormick 9
 Name Location Business Raised % Original
 Ask
 Altaview Financial
 (acquired by Raintree Financial)
 Ottawa, ON Financial Services – Exempt
 Market Dealer & Diversified
 Financial Products
 $150M 300%
 Vierge Aromatique Toronto, ON Pharmaceuticals - Luxury &
 Organic Skincare$20M 500%
 Green Life Toronto, ON Consumer Products – Grow
 Fruits & Vegetables in
 Greenhouses
 $3M 375%
 NYCE Sensore Inc. Burnaby, BC Communications Equipment
 – Wireless Sensors$4M 100%
 1886 Distillers Ltd. Vancouver, BC Consumer Products – Spirit
 Distiller$1M 200%
 Amy Thomas Fredericton, NB Entertainment – Poker
 Website$900,000 130%
 Great Lakes Graphite Inc. Toronto, ON Energy Storage & Transport
 Power - Graphite$850,000 100%
 Catch Resources Inc. Calgary, AB Oil & Gas Production &
 Processing - Oil & Gas
 assets
 $725,000 100%
 * Equitynet is more like a bulletin board than a platform. Deals happen off-line. All amounts are in U.S. dollars.

Page 10
                        

Equity Crowdfunding Specific Rules in Canada
 02/10/2016 Venture Law Corporation @AlixeCormick 10
 Start-Up Crowdfunding Exemption: (BC, SK, MB, QU, NB, and NS)
 • Came into force on May 14, 2015 in BC, SK, MB, QU, NB, and NS• Issuer may raise $500,000 in two separate offerings in 12 month
 period; • Investor has 12 month cap of $1,500 per issuer in 12 month period; • Issuer (and majority of directors) and investor both must reside in
 jurisdiction; • Not available to reporting issuers or investment funds; • Prepare a crowdfunding offering document (less disclosure than an
 offering memorandum);• No financial statements required;• Offering open for a maximum of 90 days;• Portal cannot be related to issuer of securities; and • Portal is not required to be registered as a dealer but must file notice
 and related forms 30 days in advance before commencing business.
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Equity Crowdfunding Specific Rules in Canada
 02/10/2016 Venture Law Corporation @AlixeCormick 11
 Integrated Crowdfunding Exemption: (SK, MB, ON, QU, NB, and NS)
 • Came into force on Jan. 25, 2016 in MB, ON, QU, NB
 • Will come into force in SK on filing with Registrar of Regulations;
 • Issuer may raise $1,500,000 in 12 month period;
 • Investor has 12 month cap of $2,500 per issuer and max of $10,000 under exemption in 12 month period;
 • If accredited 12 month cap of $25,000 per issuer and max of $50,000 under exemption in 12 month period;
 • Issuer and investor both must reside in jurisdiction;
 • Not available to investment funds or issuers with an unstated business;
 • Securities include equity, debt, convertible securities flow-through but not derivatives or structured financial instruments;
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Equity Crowdfunding Specific Rules in Canada
 02/10/2016 Venture Law Corporation @AlixeCormick 12
 Integrated Crowdfunding Exemption: (SK, MB, ON, QU, NB, and NS)(Cont’d)
 • Prepare a crowdfunding offering document (similar to an offering memorandum);
 • Directors, officers & promoters to provide a personal information form;
 • Investor to sign risk acknowledgement, status as investor and investor limit to date;
 • Advertising not allowed by issuer or portal;
 • Continuous disclosure requirements:
 – audited financial statements if raised$750,000 or over;
 – annual update on how funds raised were spent; and
 – material change like reports in NB, NS and ON;
 • Portal cannot be related to issuer of securities; and• Portal must be registered as a restricted dealer or registered dealer
 funding portal.
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Other Rules Issuers Can Use When Equity Crowdfunding in Canada
 Accredited Investor Exemption:(Available in every province & territory in Canada)
 • No limit on how much an issuer may raise ;
 • Available to all issuers regardless of business sector or residency;
 • No investment cap on investors;
 • Investor must meet income, financial asset or net asset test:– annual income of $200,000 individually or $300,000 with spouse; or
 – net financial assets of $1 million+ excluding home; or
 – net assets of $5 million+.
 • Portal relationship to issuer of securities to be managed; and
 • Portal must be registered as an exempt market dealer, investment dealer or restricted dealer.
 02/10/2016 Venture Law Corporation @AlixeCormick 13
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Other Rules Issuers Can Use When Equity Crowdfunding in Canada
 Offering Memorandum Exemption:(Available in every province & territory in Canada. ON Version is different.)
 • No limit on how much an issuer may raise;
 • Available to all issuers regardless of business sector or residency;
 • Offering memorandum and financial statements required;
 • AB, SK, MB, QU, PEI, NU, YK or NWT residents if investing $10,000+ must be an eligible investor based on: annual income ($75,000 individually or $125,000 with spouse), or net assets ($400,000), or a close friend, family or business associate (FFBA), or have obtained advice from an eligible adviser on suitability;
 • Portal relationship to issuer of securities to be managed; and
 • Portal must be registered as an exempt market dealer, investment dealer or restricted dealer.
 02/10/2016 Venture Law Corporation @AlixeCormick 14
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Other Rules Issuers Can Use When Equity Crowdfunding in Canada
 Offering Memorandum Exemption: Ontario Version
 • New offering memorandum exemption came into force in ON Jan.
 13, 2016;
 • Changes to existing offering memorandum exemption in AB, NB,
 NS, QU, and SK come into force April 30, 2016 to substantially
 conform with ON version;
 • Main differences from previous offering memorandum
 exemption:
 – eligible investor is capped $30,000 per 12 month period unless receives
 suitability advice from eligible advisor than capped at $100,000 per 12
 month period under exemption;
 – no caps apply to FFBA, accredited investors, or non-individual investors;
 – two new investor schedules: status as investor and investor limit to date;
 02/10/2016 Venture Law Corporation @AlixeCormick 15
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Other Rules Issuers Can Use When Equity Crowdfunding in Canada
 Offering Memorandum Exemption: Ontario Version(Continued)
 • Main Differences from previous offering memorandum exemption (cont’d):
 – marketing materials, other than term sheet, to be incorporated by reference to offering memorandum and must be filed;
 – continuous disclosure requirements:• audited financial statements;
 • annual update on how funds raised were spent;
 • material change like reports in NB, NS and ON; and
 • Deemed to be market participant in ON & NB subject to record keeping requirements and compliance review;
 – cannot offer specified derivatives or structured financial products;
 – not available to investment funds in NB, ON & QU; and
 – available to investment funds in NS & SK if non-redeemable, or are mutual funds that are reporting issuers.
 02/10/2016 Venture Law Corporation @AlixeCormick 16
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Proposed Rules for Start-Up Companies (AB & NU)
 Proposed Multilateral Instrument 45-109 Prospectus Exemption for Start-up Businesses• October 19, 2015 issued MI 45-109 for comment;• Issuer may raise $1,000,000 under exemption (lifetime limit); • Investor has 12 month cap of $1,500 per issuer in 12 month period or
 $3,000 in issuer group investments, unless receives suitability advice from eligible advisor than capped at $5,000 per issuer or $10,000 per issuer group;
 • Issuer (and majority of directors) and investor both must reside in jurisdiction or corresponding jurisdiction with similar exemption;
 • Will use start-up crowdfunding exemption offering document, risk acknowledgement and report of exempt distribution adopted in other jurisdictions (offering document deemed OM in AB);
 • Not available to reporting issuers or investment funds; • No financial statements required, if provided must be IFRS or Part II of
 Handbook as private enterprise with subsidiary consolidation;• Offering open for a maximum of 90 days; and• portal not required to rely on exemption.
 02/10/2016 Venture Law Corporation @AlixeCormick 17
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Exemptions Issuers Can Use When Equity Crowdfunding in the U.S.
 Rule 506(c) Accredited Investor Exemption• Advertising allowed as of September 23, 2013 under U.S. accredited
 investor exemption;
 • All purchasers in the offering must be accredited investors;
 • The issuer takes reasonable steps to verify their accredited investor status, and
 • Certain other conditions in Regulation D are satisfied.
 • An “accredited investor” includes a natural person who:
 – earned income that exceeded $200,000 (or $300,000 together with a spouse) in each of the prior two years, and reasonably expects the same for the current year;or
 – has a net worth over $1 million, either alone or together with a spouse (excluding the value of the person’s primary residence).
 • Not available to bad actors.
 02/10/2016 Venture Law Corporation @AlixeCormick 18
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Exemptions Issuers Can Use When Equity Crowdfunding in the U.S.
 Regulation A+• New option for Canadian issuers who are not reporting issuers
 with the U.S. Securities and Exchange Commission;
 • Issuers can raise up to US$ 50M in 12 month period with a document that looks like an offering memorandum;
 • Whose Eligible to Use Regulation A:– Must be organized and have principal place of business, in U.S. or Canada;
 – Must not be a reporting issuer under the 1934 Act;
 – Must not be an investment company or blank check company;
 – Must not be issuing fractional undivided interests in oil and gas rights, or a similar interest in other mineral rights;
 – Must not have its securities suspended or revoked under the 1934 Act;
 – Must not be disqualified under the “bad actor” disqualification rules; and
 – Must have filed all Reg. A+ exempt distribution reports during the past two years.
 02/10/2016 Venture Law Corporation @AlixeCormick 19
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Exemptions Issuers Can Use When Equity Crowdfunding in the U.S.
 Regulation A+
 • Issuer can chose Tier 1 or Tier 2 regardless of amount to be raised;
 • Tier 2 pre-empts state blue sky review (similar to Rule 506);
 • Key disclosure document is “offering statement” on Form 1-A which SEC must clear before offering;
 • Form 1-A is a cross between a Canadian offering memorandum and S-1 registration statement/prospectus;
 • Tier 1 – reviewed unaudited financial statements (US GAAP or IFRS);
 • Tier 2 - audited financial statements for last two full fiscal years, audited under PCAOB standards (US GAAP or IFRS); and
 • No integration with Regulation S offerings outside U.S.
 02/10/2016 Venture Law Corporation @AlixeCormick 20
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Preparing Your Client for an Equity Crowdfunding Campaign
 Business, Legal, and Financial Readiness
 • Complete a due diligence review of issuer and correct any legacy issues not compatible with raising capital or crowdfunding;
 • Assist client in deciding what interest is to be sold in issuer and if exemption available to them;
 • Put all material documents together in one place;
 • Review key documents for any changes necessary before launching campaign; and
 • Obtain CVs or personal information forms from each insider and have them complete a questionnaire;
 02/10/2016 Venture Law Corporation @AlixeCormick 21

Page 22
                        

Preparing Your Client for an Equity Crowdfunding Campaign
 Business, Legal, and Financial Readiness (cont’d)
 • Update, review or prepare:
 – Business plan;
 – Financial statements;
 – Business summary;
 – Elevator pitch;
 – Pitch deck;
 – Term sheet; and
 – Offering documents (OM, limited partnership agreement, subscription agreement , etc.);
 • Review website and social media for securities law non-compliance issues;
 02/10/2016 Venture Law Corporation @AlixeCormick 22

Page 23
                        

Preparing Your Client for an Equity Crowdfunding Campaign
 Review or Assist with Drafting Support Material
 • Review or draft offering disclosure document;
 • Review draft campaign email messages, Tweets, and posts;
 – All of this material should be scripted before hand and reviewed by legal counsel;
 – Tip: Email is #1 tool, then Facebook #2 and Twitter #3 in raising capital in a crowdfunding campaign. - Average contribution through email is 20% higher than contributions through other sources. Campaigns that send out at least 3 or more updates raise about 239% more than campaigns that do not send out updates;
 • Review landing page(s) and funnel pages for compliance issues;
 02/10/2016 Venture Law Corporation @AlixeCormick 23
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Preparing Your Client for an Equity Crowdfunding Campaign
 Review or Assist with Drafting Support Material
 • Review or draft media articles and press release(s):
 – These should be short factual and clear;
 – The Integrated Crowdfunding Exemption prohibit discussing an offering beyond pointing to a funding portal;
 – Tip: Securities laws in Canada also prohibit making a listing representation, or offering a guarantee of profit, among other things.
 • Review campaign videos:
 – Pitch deck provides natural topic breaks. Encourage client to include a video on risk factors to keep it balanced;
 – Tip: Campaigns with pitch videos raise 115% more money. Campaigns posting 1 to 5 video updates a week raise 218% more.
 02/10/2016 Venture Law Corporation @AlixeCormick 24
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Preparing Your Client for an Equity Crowdfunding Campaign
 Draft or Review Client Application to Funding Portal
 • Client should complete and submit application well in advance of campaign to ensure any background checks and reviews are completed and they are ready to launch on target date.
 Obtain CUSIP # from CUSIP Private Market Services if Private Issuer
 Encourage Clients to Keep Track of Their Actions
 • BaseCamp or a similar program can log and track all actions.
 • Track commitments from the pre-sale stage to final investment.
 02/10/2016 Venture Law Corporation @AlixeCormick 25
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After the Campaign
 Share Register
 • Investors may hold securities directly or through an intermediary.
 • Issuers should be encouraged to use electronic shares and send confirmation to each shareholder.
 • Transfer agents in Canada and U.S. are providing services to private market.
 Investor Portal on Client Website or 3rd Party Website
 • Inexpensive to create a secured portal for investors only.
 • Portal should include regular financial and other updates. Corporate statute may allow posting on portal as delivery of AGM materials.
 Confirm Investors Receive All Consideration Promised
 02/10/2016 Venture Law Corporation @AlixeCormick 26
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Closing Remarks
 • Equity crowdfunding and online debt lending platforms will change how Canadian issuers raise capital in Canada;
 • Rules will not cure all funding gaps but is part of a group of exemptions available to clients;
 • It potentially has the opportunity to increase funding for issuers located outside of Ontario and Quebec (although activity will still be focused in those regions); and
 • Clients will still need securities and business lawyers as the rules are not that clear.
 02/10/2016 Venture Law Corporation @AlixeCormick 27
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Resources
 Canadian Crowdfunding Specific ExemptionsMultilateral Instrument 45-108 - Crowdfunding • Notice of Approval MI 45-108 Crowdfunding• Annex A1 - Multilateral Instrument 45-108 Crowdfunding• Annex A2 - Form 45-108F1 Crowdfunding Offering Document• Annex A3 - Form 45-108F2 Risk Acknowledgement• Annex A4 - Form 45-108F3 Confirmation of Investment Limits• Annex A5 - Form 45-108F4 Notice of Specified Key Events• Annex A6 - Form 45-108F5 Personal Information Form and
 Authorization to Collect, Use and Disclose Personal Information• Annex A7 - Companion Policy 45-108CP Crowdfunding• Annex B - Consequential Amendments to National instrument
 45-102 Resale of Securities
 Note: Saskatchewan rules become law on filing with the Registrar of Regulations. The Registrar should then publish in Gazette.
 02/10/2016 Venture Law Corporation @AlixeCormick 28
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=583b2c10-e6ca-4e9e-bd27-62914a842e2c&Filename=45-108-mi-notice-of-approval-crowdfunding-january-25-2016.pdf
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=4ec3565d-da42-44c7-8f82-3d6d4aad30b1&Filename=45-108-mi-annex-a1-crowdfunding-january-21-2016.pdf
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=3c8c453d-cfd3-4e57-a2e5-faf4a017c55b&Filename=45-108f1-annex-a2-crowdfunding-offering-document-january-21-2016.pdf
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=181feb2f-61e0-4f3b-8c2f-cebc71ce35de&Filename=45-108f2-annex-a3-risk-acknowledgement-january-21-2016.pdf
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=ca1a3dfe-bf37-46ce-bb7e-4822afffa7c2&Filename=45-108f3-annex-a4-confirmation-of-investment-limits-january-21-2016.pdf
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=503e2755-aaa5-46b8-91dc-7666e1e9f7bf&Filename=45-108f4-annex-a5-notice-of-specified-events-january-21-2016+Jan+21+2016.pdf
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=1f7a2a4b-e575-4df4-9fad-9c0ad2701252&Filename=45-108f5-annex-a6-crowdfunding-personal-information-form-january-21-2016.pdf
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=50450491-62c8-48ac-9591-720ffd91e1a4&Filename=45-108cp-mi-annex-a7-crowdfunding-january-21-2016.pdf
 http://fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=9023,9022,1396,1375,1364,2259,2257,244,1,Documents&MediaID=1fcac1f7-3088-43ec-a9a4-462c91e5d65e&Filename=45-102-annex-b-consequential-amendments-to-ni-45-102-resale-of-securities-january-21-2016.pdf
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Resources
 Canadian Crowdfunding Specific ExemptionsStart-Up Crowdfunding Exemption• General Order 45-929;• Form 1 - Start-Up Crowdfunding - Offering Document;• Form 2 - Start-up Crowdfunding - Risk Acknowledgement;• Form 3 - Start-up Crowdfunding - Funding Portal Information Form;• Form 4 - Start-up Crowdfunding - Funding Portal - Individual
 Information Form;• Form 5 - Start-up Crowdfunding - Report of Exempt Distribution
 (Form 5) (fillable form);• Start-up Crowdfunding - Purchasers Information (Schedule 1 to
 Form 5) (excel);• Start-up Crowdfunding Guide for Investors;• Start-up Crowdfunding Guide for Businesses;• Start-up Crowdfunding Guide for Funding Portals; and• CSA Notice 45-317 Amendment to Start-Up Crowdfunding
 Exemption (Jan 25, 2016).
 02/10/2016 Venture Law Corporation @AlixeCormick 29
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=1e885f3a-fbb2-4b5c-ab30-ff03bf1b67cd&Filename=go-45-929-start-up-crowdfunding-amended-january-25-2016.pdf
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=dee91f0b-b455-424a-836d-f6b7beb63986&Filename=45-929-go-form-1-offering-document-may14-2015.pdf
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=10702b24-56c9-45a9-a7fc-f47f1a7e218e&Filename=45-929-go-form-2-risk-acknowledgement-may14-2015.pdf
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=23d3f4f3-b0c6-430b-8e1a-0c986ba4dc40&Filename=45-929-go-form-3-funding-portal-information-form-may14-2015.pdf
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=bb008da1-7fe7-4df2-a4e7-a8f1350fe5f0&Filename=45-929-go-form-4-funding-portal-individual-information-form-may14-2015.pdf
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=1a1316f0-b79c-49aa-ba10-d0c7525f16ac&Filename=45-929-go-form-5-fillable-form-december-3-2015.pdf
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=bc62c821-23f6-4066-9bd1-a58d7494cdfd&Filename=45-929-go-copy-of-schedule-1-form-5-december-3-2015.xlsx
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=e7e5bd6a-4984-4a1a-88e9-c7d6e9f3577b&Filename=45-929-go-guide-for-investors-may14-2015.pdf
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=e98d901e-60c8-4b6e-8270-c332dcbe0429&Filename=45-929-go-guide-for-businesses-may14-2015.pdf
 http://www.fcaa.gov.sk.ca/adx/aspx/adxGetMedia.aspx?DocID=8124,2149,1365,2259,2257,244,1,Documents&MediaID=b7d8b1b6-2126-490c-a09b-82b580055405&Filename=45-929-go-guide-for-funding-portals-may14-2015.pdf
 http://nssc.novascotia.ca/sites/default/files/docs/csanotice45-317.pdf
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Resources
 Canadian Amended Offering Memorandum Exemption• Multilateral CSA Notice of Amendments to National Instrument
 45-106 - Prospectus Exemptions Relating To The Offering Memorandum Exemption;
 • Changes to Companion Policy 45-106CP Prospectus Exemptions (Jan 7, 2016); and
 • Amendments to NI 45-106 Prospectus Exemptions .
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 http://www.osc.gov.on.ca/en/SecuritiesLaw_ni_20151029_45-106_amendments.htm
 http://www.osc.gov.on.ca/documents/en/Securities-Category4/ni_20160107_45-106_changes_prospectus-exemptions.pdf
 http://www.osc.gov.on.ca/documents/en/Securities-Category4/ni_20160107_45-106_amd_prospectus-exemptions.pdf
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Resources
 U.S. Securities Rules
 • Regulation D – Rule 506(c)– Eliminating the Prohibition Against General Solicitation and
 General Advertising in Rule 506 and Rule 144A Offerings;
 – Small Entity Compliance Guide;
 – Disqualification of Felons and Other “Bad Actors” from Rule 506 Offerings
 • Regulation A+– Amended Conformed Version of Regulation A as Amended
 • SEC Title III Crowdfunding Final Rules– Crowdfunding Rule
 02/10/2016 Venture Law Corporation @AlixeCormick 31
 https://www.sec.gov/rules/final/2013/33-9415.pdf
 https://www.sec.gov/info/smallbus/secg/general-solicitation-small-entity-compliance-guide.htm
 https://www.sec.gov/rules/final/2013/33-9414.pdf
 https://www.sec.gov/rules/final/2015/33-9741.pdf
 https://www.sec.gov/rules/final/2015/33-9974.pdf
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Thank-you
 Thank you to each attendee for participating in this session.
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 Food for a Barn Raising• 115 lemon pies• 500 fat cakes (doughnuts)• 15 large cakes• 3 gallons applesauce• 3 gallons rice pudding• 3 gallons cornstarch pudding• 16 chickens• 3 hams• 60 pounds roast beef• 300 light rolls• 16 loaves of bread• Red beet pickle and pickled eggs• Cucumber pickles• 6 pounds dried prunes, stewed• I large crock stewed raisins• 5 gallon stone jar white potatoes and the same amount of sweet potatoes(Enough food for 175 men)
 Mennonite Community Cookbook, 1950
 Venture Law Corporation618-688 West Hastings Street
 Vancouver, BC V6B 1P1Phone: 604-659-9188
 Email: [email protected]: venturelawcorp.com
 Blog: AlixeCormick.comTwitter: @AlixeCormick
 Google+: AlixeCormick
 mailto:[email protected]
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