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The Indigo Group atMorgan Stanley
 Capital creates change in the world. The Indigo Group seeks to delivercompetitive financial returns while driving positive environmental andsocial impact by investing in companies that exemplify leadership in socialand environmental responsibility.
 Our framework enables clients to align their portfolios with theirunique impact investing priorities. Morgan Stanley has leveraged itsmarket position as a leading Wealth Management firm to empower ourclients to Invest with Impact.
 Our Indigo Sustainable Portfolios utilize leading edge financial andsustainability data analytics so clients can optimize investment alignmentwith their personal values without sacrificing performance. Currentresearch shows that using sustainable investment strategies usuallymeets – and often exceeds – the performance of comparable traditionalapproaches.
 Evaluating sustainability factors for a company is not just "a good thingto do"; it is now widely considered to be part of a fiduciary’s duty. Asimpact-oriented metrics increase in quality and availability, investors cantake actionable steps toward building a more positive, resource-efficienteconomy.
 3THE INDIGO GROUP
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Meet the Professionals
 We work with individuals and institutional asset owners to developsustainable investment portfolios. The dramatic increase in the avail-ability of high-quality ESG research and a growing body of academicstudies show a correlation between strong investment performanceand ESG factor integration.
 MORGAN STANLEY4
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5THE INDIGO GROUP
 Mark C. CallawaySenior Portfolio ManagerSenior Vice President - Wealth ManagementFinancial Advisor
 Mark Callaway has managed"SRI/ESG/Impact Investing style"discretionary strategies within theMorgan Stanley PortfolioManagement platform since 2000. In2014, he was named one of MorganStanley's Investing with ImpactChampions. In 2009, he co-foundedthe Southeast CorporateSustainability Rankings, which rankspublicly traded companies accordingto standardized environmental, socialand governance scores. Mark's edu-cational background includes studiesin both political science and theater,as well as an MBA from LaGrangeCollege. He served as an adjunct pro-fessor, teaching Investment Analysisand Portfolio Management. In 2015,he attended Oxford University'sImpact Investing executive program.Mark holds the position of SeniorVice President of WealthManagement at Morgan Stanley, andis also a Senior InvestmentManagement Consultant, and SeniorPortfolio Manager.
 Peter Roselle, CPM®, CFP®
 Portfolio ManagerVice President - Wealth ManagementFinancial Advisor
 Peter Roselle has been a CertifiedFinancial Planner since 1989. Hefocuses on helping executives andbusiness owners with retirement andestate planning strategies and opti-mizing their investment portfoliosthrough sustainable investing princi-ples. He advises both for-profit andnon-profit organizations on improv-ing the alignment of sustainableinvesting principles in their invest-ment portfolios. Peter has alsoreceived Morgan Stanley's recogni-tion as an Investing with ImpactChampion. He serves as Co-ViceChair of the Sustainable InvestingCommittee for the New York Societyof Security Analysts (NYSSA), wherehe helps plan and run events designedto raise awareness of the importanceof corporate social responsibility andthe use of environmental, social andgovernance factors in portfoliodesign. Peter obtained his BA inEconomics and MBA in Finance, bothfrom Seton Hall University. Hereceived the Certified PortfolioManager designation in conjunctionwith Columbia University in 2010.
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Indigo Sustainable PortfoliosCompositionOur security selection criteriacan include alignment in thestrategic areas of environmen-tal, social and governance(ESG) factors as well as ESGmateriality and momentum.The Indigo team uses a newbreed of ESG research thatanalyzes financial and nonfi-nancial factors which aredesigned to identify ESG risksor opportunities that may notbe captured through conven-tional analyses.
 We use the best of MorganStanley's fundamental andquantitative financial researchas well as in-depth ESG analy-sis on a number of metrics foreach company. We can now
 review abundant researchdocumenting the effects oncorporate performance andvalues of nonfinancial factors,such as gender diversity,which can no longer beignored in portfolio construc-tion.
 Our portfolios are construct-ed of 25-35 individual publicly-traded equities and exchangetraded funds. We offer fossil-fuel free options as well asportfolios that include a "best-in-class" approach using allsectors of the economy. Wealso incorporate a genderscreen to ensure women arerepresented on the board ofdirectors of each company in
 our portfolio. New researchindicates that gender diversityon boards and top manage-ment teams is a material ESGfactor in all industries.
 In addition, we use technicalanalysis from Dorsey-Wright,a leading research provider,which evaluates the simpleeconomics pertaining to eachsecurity. This time-testedapproach offers valuableinsight as a logical, organizedway of assessing the forces ofsupply and demand. When allis said and done, if there aremore buyers than sellers will-ing to sell, the stock price willmove higher.
 MORGAN STANLEY6
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Environmental, Social andGovernance (ESG) IntegrationEach client is unique; this istrue regarding financial consid-erations as well as how ourclients choose to integratetheir personal values or insti-tutional mission into portfolioconstruction. These "impactpriorities" reflect an individualor institution’s worldview, val-ues, mission, investmentobjectives and more.
 For a growing number of ourclients, integrating impact pri-orities into their investmentdecision making is increasinglyimportant. This is the basis forMorgan Stanley’s Portfolio
 Impact Alignment which lever-ages proprietary company-level environmental, socialand governance data providedby MSCI ESG Research, athird-party research firm and amarket leader for company-level ESG data.
 The Portfolio ImpactAlignment is a point-in-timeinvestment analysis tool thatempowers clients to viewtheir portfolio from a newperspective - through the lensof a comprehensive set offourteen ESG metrics that arematerial across most indus-
 tries and geographies, fiveexposures across key riskareas and seven themes forwhich a defined approach to aparticular theme is availableand generally accepted.
 Through a licensing agree-ment with MSCI, we build aholistic view of the significantESG issues a company faces,as well as its industry contextand peer analysis. This ratingsystem is further designed toidentify the financial relevanceof ESG factors, which helpswith our commitment toachieving market-rate returns.
 MORGAN STANLEY8
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The principals of the Indigo Group have long standing family and individual history of givingback to their communities. We support those organizations which are dedicated to inspire andmotivate action towards positive change.
 MORGAN STANLEY10
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© 2016 Morgan Stanley Smith Barney LLC. Member SIPC. 17759124 07/2016
 This material does not provide individually tailored investmentadvice. It has been prepared without regard to the individual finan-cial circumstances and objectives of persons who receive it. Thestrategies and or investments discussed in this material may not besuitable for all investors. Morgan Stanley Smith Barney LLC recom-
 mends that investors independently evaluate particular investmentsand strategies, and encourages investors to seek the advice of aFinancial Advisor.The appropriateness of a particular investment orstrategy will depend on an investors individual circumstances andobjectives.
 CRC 1545647
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