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FIXED ASSETS INTERVIEW QUESTIONS IN R12Posted
by Raju ERP

1. What are the different ways of adding assets in FA?

Ans) You can use one of the following processes to enter
new assets:QuickAdditions

Use the QuickAdditions process to quickly enter ordinary assets
when you ust enter theanually! You can enter inial inforation in
the QuickAdditions window" and the reainingasset inforation
defaults fro the asset category" book" and the date placed in
ser#ice!Detail Additions

Use the $etail Additions process to anually add cople%
assets which the QuickAdditions process does not handle:

• Assets that ha#e a sal#age #alue

• Assets with ore than one assignent

• Assets with ore than one source line

• Assets to which the category default depreciation rules do not
apply

• &ubcoponent assets

• 'eased assets and leasehold ipro#eents

Mass Additions

Use the (ass Additions process to add assets autoatically fro an
e%ternal source! )reate

assets fro one or ore in#oice distribution lines in *racle
Payables" )+P asset lines in *racleProjects" asset inforation fro
another assets syste" or inforation fro any other feeder syste
using the interface! You ust prepare the ass additions to becoe
assets before you post the to *racle Assets! 

2. How do we dereciate Assets in !racle Alications? 

Ans, Run the depreciation progra independently for each of your
depreciation books! -hedepreciation progra calculates depreciation
e%pense and adjustents" and updates theaccuulated depreciation and
year.to.date depreciation!

"o run dereciation#/! *pen the Run $epreciation window!0! )hoose
the 1ook for which you want to run depreciation!2! )hoose Run to
subit concurrent requests to run the calculate gains and losses"
depreciation"and reporting progras!Attention# You cannot enter
transactions for the book while depreciation is running!
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*racle Assets autoatically runs the 3ournal Entry Reser#e 'edger
report when you run thedepreciation progra for a corporate book"
and the -a% Reser#e 'edger report for a ta% book" soyou can re#iew
the depreciation calculated!4! Re#iew the log files and report
after the request copletes!  

$. What is the significance of asset %ooks in FA? "yes?

Ans) You can define corporate" ta%" and budget depreciation
books! You ust set up your depreciation books before you can
add assets to the! You can set up ultiple corporate booksthat
create journal entries for different ledger" or to the sae ledger!
+n either case" you ust bothrun depreciation and create journal
entries for each depreciation book! 5or each corporate book"you can
set up ultiple ta% and budget books that are associated with
it!Prerequisites

•  &pecify syste controls! &ee: &pecifying
&yste )ontrols!

•  $efine your calendars! &ee: &pecifying $ates for
)alendar Periods!

•  &et up your Account segent #alues and cobinations!
&ee: $efining Accounts!

•  &et up your journal entry forats! &ee: $efining
3ournal &ources and $efining 3ournal)ategories!"o define a
dereciation %ook#

/!  *pen the 1ook )ontrols window!0!  Enter the nae of
the book you want to define! -he book nae cannot contain any
special characters! &uggestion: -he nae you enter appears
in 'ist of 6alues windows which allow no ore than/7 spaces! You ay
want to liit the book nae to /7 characters!2!  Enter a brief"
unique description of the book!4!  )hoose a )orporate" -a%" or
1udget book class!7!  Enter calendar inforation for your
book!

8!  Enter accounting rules for your book!9!  Enter
natural accounts for your book!!  Enter ta% rules for your
book!;!  &a#e your work!

&. What is 'eant %y retire asset? How do we retire assets in
!racle alications?

Ans) Retire an asset when it is no longer in ser#ice! 5or
e%aple" retire an asset that was stolen" lost" or

daaged" or that you sold or returned!

Full and Partial Retirements b Units !r "!st

You can retire an entire asset or you can partially retire an
asset!

• 
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or retire the partially by cost!

+f you perfor ultiple partial retireents on an asset within a
period" you ust run the calculate gains

and losses progra between transactions!

(ain*oss + ,roceeds of -ale /ost of 0e'oal et 3ook 4alue 0etired
5 0ealuation 0esere

0etired+f you partially retire a units of production asset" you
ust anually adjust the capacity to reflect the

 portion retired!

Full Retirement $!r a %r!u& !$ Assets '(ass Retirement)

Use the (ass Retireents window to retire a group of assets at
one tie! You specify selection criteria"

including asset category" asset key" location" depreciation
e%pense account segents" eployee" asset

nuber range" and date placed in ser#ice range" to select the
assets you want to retire! You can also elect

to autoatically retire subcoponents along with the parent
asset!

uber of Parallel Requests profile option!

E*#e&ti!ns

*racle Assets does not retire the following types of assets"
e#en if they are selected as part of a ass

retireents transaction:

•  Assets with transactions dated after the retireent date
you enter 

•  Assets that are ultiply distributed and one or ore
#alues do not eet the ass retireent selection

criteria

•  5or reinstateents" assets retired during a prior fiscal
year 

Inde&enden#e A#r!ss De&re#iati!n +!!,s

You can retire an asset or a group of assets fro any
depreciation book without affecting other books! -o

retire an asset fro all books" retire it fro each book
separately" or set up (ass )opy to copy retireents

to the other books in the 1ook )ontrols window!

Retirement and Reinstatement Statuses

Each retireent transaction has a status! A new retireent
recei#es the status PE>$+>?! After you run

depreciation or calculate gains and losses" the status changes
to PR*)E&&E$!

$+>? retireent" *racle Assets deletes the retireent
transaction and the asset
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is iediately reinstated! +f you reinstate a PR*)E&&E$
retireent" *racle Assets changes the status to

RE+>&-A-E" and you ust rerun the )alculate ?ains and
'osses progra or run depreciation to process

the reinstateent!
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aounts" and *racle Assets prorates the total aounts o#er the
assets being retired according to each

assetBs current cost!

*racle Assets uses the following forula to prorate the roceeds
of sale aount across the assets you

select:

,roceeds of -ale 6er asset) + /urrent cost of asset"otal current
cost of all selected assets 7,roceeds of -ale

*racle Assets uses the following forula to prorate the cost of
re'oal aount across the assets you

select:

/ost of re'oal 6er asset) + /urrent cost of asset"otal current
cost of all selected assets 7 /ost of

0e'oal

8. What are the arious 9ournal :ntries generated through fi;ed
assets?

 Ans)

 Additi!n 0!urnal

"urrent and Pri!r Peri!d Additi!n

You purchase and place the asset into ser#ice in Year /" Quarter
/!

Payables &yste

Account Descrition De%it /redit

Asset )learing 4"CCC!CC

Accounts Payable 'iability 4"CCC!CC

*racle Assets . )URRE>- PER+*$ A$$+-+*>

Account Descrition De%it /redit

Asset )ost 4"CCC!CC

$epreciation E%pense 07C!CC

Asset )learing 4"CCC!CC

Accuulated $epreciaiton 07C!CC

You place an asset in ser#ice in Year /" Quarter /" but you do
not enter it into *racle Assets until Year 0"

Quarter 0! Your payables syste creates the sae journal entries
to asset clearing and accounts payable

liability as for a current period addition!

*racle Assets . PR+*R PER+*$ A$$+-+*>

Account Descrition De%it /redit

Asset )ost 4"CCC!CC

$epreciation E%pense 07C!CC

$epreciation E%pense @Adjustent, /"07C!CC
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Asset )learing 4"CCC!CC

Accuulated $epreciaiton /"7CC!CC

(ere (ass Additi!ns
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)+P )ost 4"CCC!CC

Accuulated $epreciation 07C!CC

 Asset T&e Ad3ustments

+f you change the asset type fro capitalied to )+P" *racle
Assets creates journal entries to debit the )+P

cost account and credit the asset clearing account! *racle
Assets does not create capitaliation or re#erse

capitaliation journal entries for )+P re#erse transactions!

*racle Assets . )FA>?E -YPE 5R*( )AP+-A'+GE$ -* )+P
@)URRE>- PER+*$,

Account Descrition De%it /redit

)+P )ost 4"CCC!CC

Asset )learing 4"CCC!CC

 

Retirement 0!urnals

"urrent Peri!d Retirements

:;a'le# You place an asset in ser#ice in Year /" Quarter /! -he
asset cost is H4"CCC" the life is 4 years"

and you are using straight.line depreciation! +n Year 2" Quarter
2" you sell the asset for H0"CCC! -he cost to

reo#e the asset is H7CC! -he asset uses a retireent con#ention
and depreciation ethod which take

depreciation in the period of retireent! You retire re#aluation
reser#e in this book!

Account Descrition De%it /redit

Accounts Recei#able 0"CCC!CC

Proceeds of &ales )learing 0"CCC!CC

Account Descrition De%it /redit

)ost of Reo#al )learing 7CC!CC

Accounts Payable 7CC!CC

Account Descrition De%it /redit

Accuulated $epreciation 0"7CC!CC

Proceeds of &ale )learing 0"CCC!CC

)ost of Reo#al ?ain 7CC!CC

Re#aluation Reser#e 8CC!CC

 >et 1ook 6alue Retired ?ain /"7CC!CC

Asset )ost 4"CCC!CC
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Proceeds of &ale ?ain 0"CCC!CC

)ost of Reo#al )learing 7CC!CC

Re#aluation Reser#e Retired ?ain 8CC!CC

+f you enter the sae account for each gain and loss account"
*racle Assets creates a single journal entry

for the net gain or loss as shown in the following table:

1ook )ontrols window:

Accounts (ain *oss

Proceeds of &ale /CCC /CCC

)ost of Reo#al /CCC /CCC

 >et 1ook 6alue Retired /CCC /CCC

Re#aluation Reser#e Retired /CCC /CCC

Account Descrition De%it /redit

Accuulated $epreciation 0"7CC!CC

Proceeds of &ale )learing 0"CCC!CC

Re#aluation Reser#e 8CC!CC

Asset )ost 4"CCC!CC

)ost of Reo#al )learing 7CC!CC

?ain'oss 8CC!CC

Pri!r Peri!d Retirement

:;a'le# You place an asset in ser#ice in Year /" Quarter /! -he
asset cost is H4"CCC" the life is 4 years"

and you are using straight.line depreciation! +n Year 2" Quarter
2" you disco#er that the asset was sold in

Year 2" Quarter /" for H0"CCC! -he reo#al cost was H7CC! -he
asset uses a retireent con#ention and

depreciation ethod which allow you to take depreciation in the
period of retireent!

Account Descrition De%it /redit

Accounts Recei#able 0"CCC!CC

Proceeds of &ale )learing 0"CCC!CC

Account Descrition De%it /redit

)ost of Reo#al )learing 7CC!CC

Accounts Payable 7CC!CC

Account Descrition De%it /redit
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Accuulated $epreciation 0"7CC!CC

Proceeds of &ale )learing 0"CCC!CC

)ost of Reo#al 'oss 7CC!CC

 >et 1ook 6alue Retired 'oss /"97C!CC

Proceeds of &ale 'oss 0"CCC!CC

)ost of Reo#al )learing 7CC!CC

Asset )ost 4"CCC!CC

$epreciation E%pense 07C!CC

"urrent Peri!d Reinstatement

:;a'le# You disco#er that you retired the wrong asset! *racle
Assets creates journal entries for the

reinstateent to debit asset cost" credit accuulated
depreciation" and re#erse the gain or loss you

recognied for the retireent! *racle Assets re#erses the journal
entries for proceeds of sale" cost of

reo#al" net book #alue retired" and re#aluation reser#e retired!
*racle Assets also re#erses the journal

entries you ade to clear the proceeds of sale and cost of
reo#al!

*racle Assets also creates journal entries to reco#er the
depreciation not charged to the asset and for the

current period depreciation e%pense!

Account Descrition De%it /redit

Asset )ost 4"CCC!CC

)ost of Reo#al )learing 7CC!CC

?ain 'oss 8CC!CC

$epreciation E%pense 07C!CC

Accuulated $epreciation 0"97C!CC

Proceeds of &ale )learing 0"CCC!CC

Re#aluation Reser#e 8CC!CC

Pri!r Peri!d Reinstatement

:;a'le# You place an asset in ser#ice in Year /" Quarter /! -he
asset cost is H4"CCC" the life is 4 years"

and you are using straight.line depreciation! +n Year 0" Quarter
/" you retire the asset! +n Year 0" Quarter 4"

you realie that you retired the wrong asset so you reinstate
it!

Account Descrition De%it /redit

Asset )ost 4"CCC!CC

)ost of Reo#al )learing 7CC!CC

Proceeds of &ale 'oss 0"CCC!CC

$epreciation E%pense 07C!CC


	
8/16/2019 Fixed Assets Interview Questions in R12

10/21

$epreciation E%pense @adjustent, 7CC!CC

 >et 1ook 6alue Retired 'oss 0"97C!CC

)ost of Reo#al 'oss 7CC!CC

Proceeds of &ale )learing 0"CCC!CC

Accuulated $epreciation 0"CCC!CC

9ournal :ntries for Dereciation#
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reo#al!

-he effects of the re#aluations are illustrated in the following
table:

,eriod 6


	
8/16/2019 Fixed Assets Interview Questions in R12

12/21

C L @"4CC . "CCC, J 4CC

Account Descrition De%it /redit

Asset )ost 7CC!CC

Re#aluation Reser#e 4CC!CC

Accuulated $epreciation /CC!CC

0:4A*>A"! 2

./CI re#aluation in Year 4" Quarter /:

Account Descrition De%it /redit

Re#aluation Reser#e 40C!CC

Accuulated $epreciation 82C!CC

Asset )ost /"C7C!CCRetireent in Year 7" Quarter 4:

Account Descrition De%it /redit

Accuulated $epreciation ;"47C!CC

Asset )ost ;"47C!CC

 A##umulated De&re#iati!n N!t Re-alued

:;a'le 2# You place an asset in ser#ice in Year /" Quarter
/! -he asset cost is H/C"CCC" the life is 7

years" and you are using straight.line depreciation!

+n Year 0" Quarter / you re#alue the asset using a re#aluation
rate of 7I! -hen in Year 4" Quarter / youre#alue the asset again
using a re#aluation rate of ./CI!

Re#aluation Rules:

•  Re#alue Accuulated $epreciation J >o

•  Aortie Re#aluation Reser#e J >o

•  Retire Re#aluation Reser#e J Yes

5or the first re#aluation" the assetBs new re#alued cost is
H/C"7CC! &ince you do not re#alue the

accuulated depreciation" *racle Assets transfers the balance to
the re#aluation reser#e in addition to the

change in cost!

&ince you are also not aortiing the re#aluation reser#e"
this aount reains in the re#aluation reser#eaccount until you
retire the asset" when *racle Assets transfers it to the
appropriate re#aluation reser#e

retired account! *racle Assets bases the new depreciation
e%pense on the re#alued net book #alue!

5or the second re#aluation" the assetBs re#alued cost is H;"47C!
Again" since you do not re#alue the

accuulated depreciation" *racle Assets transfers the balance to
the re#aluation reser#e along with the

change in cost!
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You retire the asset in Year 7" Quarter 4" with no proceeds of
sale or cost of reo#al!

-he effects of the re#aluations are illustrated in the following
table:

,eriod 6


	
8/16/2019 Fixed Assets Interview Questions in R12

14/21

Account Descrition De%it /redit

Accuulated $epreciation 7"07C!CC

Asset )ost /"C7C!CC

Re#aluation Reser#e 4"0CC!CC

Retireent in Year 7" Quarter 4:

Account Descrition De%it /redit

Accuulated $epreciation ;"47C!CC

Re#aluation Reser#e 8"9CC!CC

Re#aluation Reser#e Retired ?ain 8"9CC!CC

Asset )ost ;"47C!CC

 Am!rtiin Re-aluati!n Reser-e

:;a'le $# You place an asset in ser#ice in Year /" Quarter
/! -he asset cost is H/C"CCC" the life is 7years" and you are using
straight.line depreciation!

+n Year 0" Quarter / you re#alue the asset using a rate of 7I!
-hen in Year 4" Quarter / you re#alue the

asset again using a rate of ./CI!

Re#aluation Rules:

•  Re#alue Accuulated $epreciation J >o

•  Aortie Re#aluation Reser#e J Yes

5or the first re#aluation" the assetBs new re#alued cost is
H/C"7CC! &ince you do not re#alue the

accuulated depreciation" *racle Assets transfers the entire
aount to the re#aluation reser#e! &ince you

are aortiing the re#aluation reser#e" *racle Assets calculates
the re#aluation aortiation aount for

each period using the assetBs depreciation ethod! *racle Assets
also bases the new depreciation e%pense

on the re#alued net book #alue!

5or the second re#aluation" the assetBs re#alued cost is H;"47C!
Again" since you do not re#alue the

accuulated depreciation" *racle Assets transfers the entire
aount to the re#aluation reser#e!

-he effects of the re#aluations are illustrated in the following
table:

,eriod 6
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Yr0"Q2 /C"7CC!CC 878!07 /";8!97 /78!07 2=B$1.28

Yr0"Q4 /C"7CC!CC 878!07 0"807!CC /78!07 1=E8.BB

Yr2"Q/ /C"7CC!CC 878!07 2"0/!07 /78!07 /"9/!97

Yr2"Q0 /C"7CC!CC 878!07 2";29!7C /78!07 1=8G2.8B

Yr2"Q2 /C"7CC!CC 878!07 4"7;2!97 /78!07 1=&BG.28

Yr2"Q4 /C"7CC!CC 878!07 8=28B.BB /78!07 /"07C!CC

Re#al! 0 ./CI ;"47C!CC C!CC C!CC C!CC @8=&8B.BB

Yr4"Q/ ;"47C!CC KK/"//!07 /"//!07 @@@GE1.28 4"98!97

Yr4"Q0 ;"47C!CC /"//!07 0"280!7C GE1.28 4"C9!7C

Yr4"Q2 ;"47C!CC /"//!07 2"742!97 8/!07 2"4C8!07

Yr4"Q4 ;"47C!CC /"//!07 4"907!CC GE1.28 0"907!CC

Yr7"Q/ ;"47C!CC /"//!07 7";C8!07 8/!07 0"C42!97Yr7"Q0 ;"47C!CC
/"//!07 9"C9!7C 8/!07 /"280!7C

Yr7"Q2 ;"47C!CC /"//!07 "08!97 8/!07 8/!07

Yr7"Q4 ;"47C!CC /"//!07 ;"47C!CC 8/!07 C!CC

0:4A*>A"! 1

Year 0" quarter /" 7I re#aluation

Account Descrition De%it /redit

Asset )ost 7CC!CC

Accuulated $epreciation 0"CCC!CC

Re#aluation Reser#e 0"7CC!CC

*racle Assets creates the following journal entries each period
to aortie the re#aluation reser#e:

Account Descrition De%it /redit

Re#aluation Reser#e /7!07

Re#aluation Aortiation /7!07

0:4A*>A"! 2

Year 4" quarter /" ./CI re#aluation

Account Descrition De%it /redit

Accuulated $epreciation 7"07C!CC

Asset )ost /"C7C!CC

Re#aluation Reser#e 4"0CC!CC

*racle Assets creates the following journal entries each period
to aortie the re#aluation reser#e:
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Account Descrition De%it /redit

Re#aluation Reser#e 8/!07

Re#aluation Aortiation 8/!07

Re-aluati!n !$ a Full Reser-ed Asset

:;a'le  You place an asset in ser#ice in Year /" Quarter /!
-he asset cost is H/C"CCC" the life is 7

years" and you are using straight.line depreciation! -he assetBs
life e%tension factor is 0 and the a%iu

fully reser#ed re#aluations allowed for this book is 2!

+n year 7" quarter 4 the asset is fully reser#ed! +n Year ;"
Quarter / you want to re#alue the asset with a

re#aluation rate of 7I!

Re#aluation Rules:

•  Re#alue Accuulated $epreciation J Yes

•  Aortie Re#aluation Reser#e J >o

5irst" *racle Assets checks whether this fully reser#ed asset
has been pre#iously re#alued as fullyreser#ed" and that the a%iu
nuber of ties is not e%ceeded by this re#aluation! &ince this
asset has

not been pre#iously re#alued as fully reser#ed" this re#aluation
is allowed!

-he assetBs new re#alued cost is H/C"7CC! -he life e%tension
factor for this asset is 0" so the assetBs new

life is 0 K 7 years J /C years! *racle Assets calculates
depreciation e%pense o#er its new life of /C years!

*racle Assets calculates the depreciation adjustent of H0"CCC
using the new /C year asset life! +t

transfers the change in net book #alue to the re#aluation
reser#e account!

*racle Assets re#alues the accuulated depreciation using the 7I
re#aluation rate! -he change in net

 book #alue is transferred to the re#aluation reser#e
account! &ince you do not aortie the re#aluation

reser#e" the aount reains in the re#aluation reser#e account!-he
effect of the re#aluation is illustrated in the following
table:

,eriod 6
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Yr/C"Q/ /C"7CC!CC 080!7C =12.8B 0"/CC!CC

Yr/C"Q0 /C"7CC!CC 080!7C =8.BB 0"/CC!CC

Yr/C"Q2 /C"7CC!CC 080!7C /C"029!7C 0"/CC!CC

Yr/C"Q4 /C"7CC!CC 080!7C /C"7CC!CC 0"/CC!CC

Account Descrition De%it /redit

Asset )ost 7CC!CC

Accuulated $epreciation /"8CC!CC

Re#aluation Reser#e 0"/CC!CC

Re-aluati!n 4it5 6i$e E*tensi!n "eilin

:;a'le 8# You place an asset in ser#ice in Year /" Quarter
/! -he asset cost is H/C"CCC" the life is 7

years" and you are using straight.line depreciation! -he assetBs
life e%tension factor is 2!C and its lifee%tension ceiling is
0!

+n Year 7" Quarter 4 the asset is fully reser#ed! +n year ;"
quarter / you want to re#alue the asset with a

re#aluation rate of 7I!

Re#aluation Rules:

•  Re#alue Accuulated $epreciation J Yes

•  Aortie Re#aluation Reser#e J >o

-o deterine the depreciation adjustent" *racle Assets uses the
saller of the life e%tension factor and

the life e%tension ceiling! &ince the life e%tension ceiling
is saller than the life e%tension factor" *racle

Assets uses the ceiling to calculate the depreciation adjustent!
-he new life used to calculate thedepreciation adjustent is 0 K 7
years J /C years" the life e%tension ceiling of 0 ultiplied by the
original

7 year life of the asset!

*racle Assets calculates the assetBs depreciation e%pense under
the new life of /C years up to the

re#aluation period" and o#es the difference between this #alue
and the e%isting accuulated

depreciation fro accuulated depreciation to re#aluation
reser#e!

*racle Assets then deterines the new asset cost using the
re#aluation rate of 7I and re#alues the

accuulated depreciation with the sae rate! *racle Assets
calculates the assetBs new life by ultiplying

the current life by the life e%tension factor! -he assetBs new
life is 2 K 7 years J /7 years! *racle Assets

 bases the new depreciation e%pense on the re#alued net
book #alue and the new /7 year life!

-he effect of the re#aluation is illustrated in the following
table:

,eriod 6
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Yr7"Q2 /C"CCC!CC 7CC!CC =8BB.BB C!CC

Yr7"Q4 /C"CCC!CC 7CC!CC /C"CCC!CC C!CC

Re#al! 7I /C"7CC!CC C!CC K"4CC!CC KK0"/CC!CC

Yr;"Q/ /C"7CC!CC KKK97!CC E=&8.BB 0"/CC!CC

Yr;"Q0 /C"7CC!CC 97!CC "77C!CC 0"/CC!CC

Yr;"Q2 /C"7CC!CC 97!CC "807!CC 0"/CC!CC

Yr;"Q4 /C"7CC!CC 97!CC "9CC!CC 0"/CC!CC

Yr/C to Yr/7

$epreciation Adjustent @calculated using life e%tension
ceiling,J 0"CCC

Account Descrition De%it /redit

Asset )ost 7CC!CC

Accuulated $epreciation /"8CC!CCRe#aluation Reser#e 0"/CC!CC

Re-aluati!n 4it5 a Re-aluati!n "eilin

:;a'le G# You own an asset which has been daaged during its
life! You placed the asset in ser#ice in

Year /" quarter /! -he asset cost is H/C"CCC" the life is 7
years" and you are using straight.line

depreciation! You entered a re#aluation ceiling of H/C"2CC for
the asset!

+n year 2" quarter 2 you re#alue the assetBs category with a
re#aluation rate of 7I!

Re#aluation Rules:

•  Re#alue Accuulated $epreciation J >o

•  Aortie Re#aluation Reser#e J Yes

+f *racle Assets applied the new re#aluation rate of 7I" the
assetBs new cost would be higher than the

re#aluation ceiling for this asset" so instead *racle Assets
uses the ceiling as the new cost! -he ceiling

creates the sae effect as re#aluing the asset at a rate of 2I!
*racle Assets bases the assetBs new

depreciation e%pense on the re#alued asset cost!

-he effect of the re#aluation is illustrated in the following
table:

,eriod 6
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Yr4"Q/ /C"2CC!CC /"C2C!CC 2"C;C!CC 8$B.BB 2"9/C!CC

Yr4"Q0 /C"2CC!CC /"C2C!CC 4"/0C!CC 8$B.BB 2"/C!CC

Yr4"Q2 /C"2CC!CC /"C2C!CC 7"/7C!CC 72C!CC 0"87C!CC

Yr4"Q4 /C"2CC!CC /"C2C!CC 8"/C!CC 8$B.BB 0"/0C!CC

Yr7"Q/ /C"2CC!CC /"C2C!CC 9"0/C!CC 72C!CC /"7;C!CC

Yr7"Q0 /C"2CC!CC /"C2C!CC "04C!CC 72C!CC /"C8C!CC

Yr7"Q2 /C"2CC!CC /"C2C!CC ;"09C!CC 72C!CC 72C!CC

Yr7"Q4 /C"2CC!CC /"C2C!CC /C"2CC!CC 72C!CC C!CC

Account Descrition De%it /redit

Asset )ost 2CC!CC

Accuulated $epreciation 7"CCC!CCRe#aluation Reser#e 7"2CC!CC

*racle Assets creates the following journal entries each period
to aortie the re#aluation reser#e:

Account Descrition De%it /redit

Re#aluation Reser#e 72C!CC

Re#aluation Aortiation 72C!CC

G.At what leel FA is i'le'ented?

 Ans) -he fa is ipleented at the business group le#el!
1ecause for one business group therewill be one asset odule! -he
Asset odule for the entire operating unit is sae! 1ut the+n#entory
org ay different for the operating unit!

.What is the rofile used to secure asset register?

Ans) +nforation &tandard 44 @+&44, +nforation
custodianship" requires agencies to establishand aintain an
inforation asset register! An inforation asset register lists the
e%istinginforation assets across all of the business units within
an organisation! +t enables users of

inforation to identify the a#ailable inforation resources fro a
single source and pro#idesinforation custodians with an o#er#iew of
the inforation assets under their care! Aninforation asset register
ensures that agency inforation is identified" defined and organised
ina way that will facilitate access to and reuse of this
inforation! A register will assist to a#oidany unnecessary
duplication of inforation
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E.What are the asset tyes in FA Module?

Ans)

/! )apitalised Asset!0! )ip asset!2!e%penced asset!

.What are the different calendars used in FA Module?

Ans)

You can set up as any calendars as you need! Each book you set
up requires a depreciation calendar and

a prorate calendar! -he depreciation calendar deterines the
nuber of accounting periods in a fiscal

year" and the prorate calendar deterines the nuber of prorate
periods in your fiscal year! You can use

one calendar for ultiple depreciation books" and as both the
depreciation and prorate calendar for a

 book!

Your corporate books can share the sae calendar! A ta% book can
ha#e a different calendar than its

associated corporate book! -he calendar for a ta% book ust use
the sae fiscal year nae as the calendar 

for the associated ta% book!

-he depreciation progra uses the prorate calendar to deterine
the prorate period which is used to

choose the depreciation rate! -he depreciation progra uses the
depreciation calendar and di#ide

depreciation flag to deterine what fraction of the annual
depreciation e%pense to take each period! 5ore%aple" if you ha#e a
quarterly depreciation calendar" *racle Assets calculates
one.fourth of the annual

depreciation each tie you run depreciation!

You ust initially set up all calendar periods fro the period
corresponding to the oldest date placed in

ser#ice to the current period! You ust set up at least one
period before the current period! At the end of

each fiscal year" *racle Assets autoatically sets up the periods
for the ne%t fiscal year!

Attention: +f you use this depreciation calendar in a
depreciation book fro which you create journal

entries for your general ledger" you ust ake the period naes
identical to the periods you ha#e set up

in your general ledger!

You can define your calendar howe#er you want! 5or e%aple" to
define a 4.4.7 calendar" set up yourfiscal years" depreciation
calendar" and prorate calendar with different start and end dates"
and fill in the

une#en periods! -o di#ide annual depreciation proportionately
according to the nuber of days in each

 period" enter 1y $ays in the $i#ide $epreciation field in
the 1ook )ontrols window!

Prerequisites

• &et up your *ldest $ate Placed in &er#ice! &ee:
&pecifying &yste )ontrols!

• &et up your fiscal years! &ee: )reating 5iscal
Years!
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T! s&e#i$ dates $!r #alendar &eri!ds/

/! *pen the Asset )alendars window!

0! Enter the nae of your )alendar!

&uggestion: -he nae you enter appears in 'ist of 6alues
windows which allow no ore than /7spaces! You ay want to liit your
nae to /7 characters!

2! )hoose 5iscal or )alendar to append either the fiscal or
calendar year to get the accounting

 period nae! +f you do not want the fiscal or calendar year
autoatically appended" choose >one!

5or e%aple" if your fiscal year runs fro 3une / to (ay 2/" and
the current date is 3uly /7" /;;7"

you are in calendar /;;7 and fiscal /;;8! +f you specify
5+&)A'" your period nae is 3U'.;8! +f

you specify )A'E>$AR" your period nae is 3U'.;7!

4! Enter the 5iscal Year >ae you want to use for this
calendar!

7! Enter the nuber of periods in the fiscal year for this
calendar!

 >ote: You cannot enter ore than 287 periods per year!8!
Enter the >ae of this period!

+f your periods include the year" such as 3A>./;;7" and you
are using the hyphen @., as the suffi%

deliiter" you ust use either a two or four.digit year suffi%!
*racle Assets autoatically adds a

four.digit year to the end of the period nae if you do not enter
a year! *therwise" you can enter a

two.digit year suffi%!

+f you use this depreciation calendar in a depreciation book fro
which you create journal entries

for your general ledger" you ust ake the period naes identical
to the periods you ha#e set up in

your general ledger!

9! Enter the start and end dates of this period!! &a#e your
work!

T! #5ane &eri!d names $!r $uture &eri!ds/

 >ote: Use this procedure if you ha#e already created
periods" but need to change the to correspond with

?' periods! You can only change the naes of future period
naes!

/! *pen the Asset )alendars window!

0! Query the calendar for which you want to change period naes
and scroll to the last period!

2! 5ro the (ain enu" select Edit$elete Record! $elete all of the
periods you plan to renae!

4! Reenter the deleted periods with the correct nae!
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