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FARMERS ROYALTY COMPANY
 Farmers was created as a coop in 1929. Mineral owners would transfer title to the Company for a minimum of 40 acres and receive one share of stock. The original start-up was approximately 43,000 net mineral acres.
 Farmers now own over 103,000 net mineral acres in 14 states.
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Mineral and Royalty Interests
 Oklahoma, Texas, Arkansas, Kansas, New Mexico, Colorado, Nebraska, Montana, North Dakota, Idaho, Illinois, Indiana, South Dakota, and Tennessee.
 Most active states Oklahoma, Arkansas and Texas
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Farmers Reserve Replacement – Gas
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Farmers Reserve Replacement – Oil
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Wells Placed Into Production By Year
 0
 25
 50
 75
 100
 125
 150
 175
 200
 225
 250
 275
 300
 1995
 1996
 1997
 1998
 1999
 2000
 2001
 2002
 2003
 2004
 2005
 2006
 2007
 2008
 2009
 2010
 2011
 2012
 2013
 Royalty
 W.I.
 4 WI22 RI
 9 WI33 RI
 13 WI48 RI
 7 WI31 RI
 4 WI36 RI
 14 WI37 RI
 24 WI48 RI 11 WI
 49 RI
 12 WI51 RI
 19 WI71 RI
 24 WI66 RI
 27 WI105 RI
 18 WI142 RI
 28 WI151 RI
 44 WI188 RI
 46 WI83 RI
 64 WI150 RI
 84 WI202 RI 49 WI
 207 RI

Page 7
                        

2013 Farmers Top 10 Revenue Counties
 • Roger Mills $ 3,733,424• Beckham $ 1,840,247• Ellis $ 1,603,946• Dewey $ 1,371,401 • Coal $ 1,229,970• Hughes $ 915,393 • Washita $ 852,367• Conway, AR $ 782,947• Woods $ 743,824• Custer $ 725,606
 These 10 Counties generated 69% of Farmers 2013Revenue
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Farmers Top 10 Wells
 Well Name Revenue Type County Section Township Range
 Brady 25-11-26 1H $402,573 WI/RI Beckham 25 11N 26W
 Anderson 25-11-26 $377,472 WI/RI Roger Mills 25 11N 26W
 Rice #1-22H $350,318 WI/RI Dewey 22 16N 19W
 Baker 14-36H $301,127 WI/RI Beckham 36 11N 26W
 Lea Erma 2-15 $292,204 WI/RI Roger Mills 15 14N 24W
 Downen 1-26H $262,485 WI/RI Coal 26 2N 11E
 Mason 31 #1H $258,964 WI/RI Ellis 31 21N 24W
 Roark Trust 1H $232,143 WI Roger Mills 14 14N 24W
 Brady 17-27-12 1H $225,088 WI/RI Alfalfa 17 27N 12W
 Winder 33-16-24 1H $201,970 WI/RI Roger Mills 36 16N 24W
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Revenue for WI well and RI/WI well
 • Section 22-11N-17W Washita County
 • 20 nma WI-- $3,663,143
 • Section 25-2N-11E Coal County• 157.5 nma WI/RI-- $1,837,531
 • Section 33-16N-24W Roger Mills County• 60 nma WI/RI--$1,681,915
 • Section 22-16N-19W Dewey• 60 nma WI/RI-- $1,543,035
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Management Goals
 • Lease at highest Royalty.
 • Retain a portion for Participation.
 • Economics on each well-what is payoff and return.
 • Geologist’s input and Exploration Committee approval, for best decisions.
 • Keep current on commodity prices and drilling trends.
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Roger Mills-Farmers Ownership14N-24W Marmaton Formation
 • Section 2- 54.9 nma WI/RI, Apache’s Tawni 1-2H, IP 121 BO, 3,819 Mcf
 • Section 11- 55 nma RI, Samson’s Lee 2-11H, IP 435 BO, 2,631 Mcf
 • Section 12- 40 nma WI/RI, Le Norman’s Boswell 12-1H, IP 220 BO, 6,767 Mcf
 • Section 14- 10 nma WI, CHK’s Roark 14-1H, IP 1,697 BO, 6,278 Mcf– Roark 14-2H, IP 534 BO, 1,646 Mcf– Maxon 14-1H, IP 1n194 BO, 5,303 Mcf
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Roger Mills 14N-24W
 • Section 15- 46.6 nma WI/RI, Samson’s Lea Erma 2-15H, IP 144 BO, 6,313 Mcf– Lea Erma 3-15H, IP 476 BO, 5,243 Mcf
 • Section 21- 5 nma RI, Apache’s Luppencott 1-21H, IP 413 BO, 10,149 Mcf
 • Section 22- 53.3 nma RI, Apache’s Farrell 22 1H, IP 188 BO, 7,819 Mcf
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14N-24W Marmaton Formation
 • Section 23- 43.3 nma WI/RI, CHK’s Burns 23-1H, IP 573 BO, 12,299 Mcf—Hadley 23-1H, IP 343 BO, 8,355 Mcf
 • Section 26- 10.4 nma WI, CHK, Augustus 26-1H drilling
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